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PROTECTION IN REINSURANCES. 


THE introduction of a bill in the Wisconsin 
legislature for the protection of the policy- 
holders of domestic life, accident and health 
companies in case of reinsurance or consoli- 
dation is a step in the right direction. Time 
after time concerns have been built up by 
officers, more for the payment of salaries to 
themselves than for furnishing gilt-edged in- 
demnity, only to be reinsured or consolidated 
with some other company, the officers of the 
reinsured concern getting a handsomt com- 
mission out of the deal and the policyholders 
securing nothing. 

The policyholders need some strong hand 
to protect them in a transaction concerning 
which they know nothing. every 
opportunity for scheming officers to grab all 
the funds in sight and increase the rates on 
the old policyholders. 
panies which re- 
sources which belong to the members is some- 
thing of an industry itself. It is no novel 
feature. We believe in some well fortified 
law to govern deals of this character, so that 
the policyholders will get their equitable share. 


There is 


The absorption of com- 


have accumulated modest 


GETTING ON A PAID-FOR BASIS. 


THE action of the Union CENTRAL LIFE 
in voting to report all its business on a paid- 
for basis is to be commended. It is the only 
definite method for presenting business writ- 
ten. The large amounts reported by 
companies are entirely fictitious and give no 
correct indication of what the accurate writ- 
ings are. Most of the larger companies and 
many of the smaller ones see the advantage 


some 


of getting their returns on a basis that can 
be relied on. 


MEETINGS OF A COMPANY'S AGENTS. 

Stitt there exist some life insurance com- 
pany executives that fear organizations of 
general agents and managers. They believe 
that there might be some concerted action to 
make changes at the home office. 
panies that are living in modern times and 
operating on progressive methods see the won- 
derful power that exists in comradeship and 
esprit de corps. It is an enlivening inspira- 
tion to watch the agents of some companies, 
ill working together, as it were. These are 
the companies that hold agency conventions 
ind listen to the forces in the field. Much is 
gained in the way of knowledge at these meet- 


Those com- 





ings, but there is also an increase in loyalty 
by meeting home office men and fellow labor- 
ers. Suspicion at the home office is often an 
indication of incompetency or senility. 


NO CAUSE FOR ALARM. 


Some days ago the Minneapolis Journal 
stated that life underwriters in Minnesota 
were alarmed over a bill likely to be intro- 
duced to compel old-line companies to invest 
in Minnesota 60 or 70 percent of the reserves 
on policies of citizens of that state. 

Some people get alarmed easily. Should 
such a law be enacted it would be no worse 
than the laws of many foreign countries, with 
which « few American companies are only 
too glad to comply. Many an agent would 
scarcely want a better argument than that his 
company was aot taking money out of the 
state but investing it right there. 

It may be a short-sighted view which many 
people take when they object to having money 
taken out of the state. Nevertheless, it is a 
view that many hold very strongly, especially 
in the westeru states. Minnesota is a splendid 
state, and it would be an excellent thing for 
some companies if they had of the 
money there which is invested in 
the securities of more or less questionable 


some 
invested 


enterprises in the east. 


SITUATION IN ARKANSAS. 

The committee of fifteen of the national 
board has advised companies not to file their 
annual reports, which expire on Mar. I, in 
Arkansas until a test case can be made of the 
King anti-trust law. The attorney-general 
will be asked to agree to recommend the 
minimum penalty pending the decision. It 
will take about ninety days before a decision 
can be reached. Some companies have filed 
statements but have not gotten licenses for 
agents. 





MANAGER S. H. LOCKETT RESIGNS. 


S. H. Lockett, manager of the Insurance 
Survey Bureau of Chicago and one of the 
most brilliant insurance experts in the coun- 
try, has resigned, to become assistant secretary 
of the “committee of twenty” of the National 
Board which is working on the different cities 
of the country to get data as to fire depart- 
ment, water supply and other conditions. The 
secretary of the committee is H. Wilmerding. 





METROPOLITAN PLATE GLASS IN CHICAGO. 

The Metropolitan Plate Glass & Casualty 
Company has placed its sole Chicago agency 
with the exception of its state agency office 
with the large local firm of Burrows, Marsh 
& McLennan. 





GET CHICAGO AGENCY OF THE CALEDONIA, 

George Hermann & Co. have secured the sole 
agency of the Caledonian for Chicago. The 
Hermann office is a growing one in every way. 





Harmon Succeeds Tower. 
George D. Harmon of St. Joseph, Mo., 
special agent of the German of Freeport, be- 
comes special agent of the Milwaukee Me- 


chanics in Missouri, Kansas and Colorado, 
succeeding F. H, Tower, who resigned to 
move to California. Mr. Harmon will con- 


tinue to make his headquarters at St. Joseph, 
Mo. 





CHANGES IN BANKERS SURETY. 


At the annual meeting of the Bankers 
Surety at Cleveland on Tuesday, Charles Bab- 
cock was elected first vice-president, succeed- 
ing William P. Johnson, Johnson in turn suc- 
ceeding W. K. Rose as treasurer. All the 
other officials were re-elected. Several minor 
changes were effected in the directorate. 





Will Renew Licenses for Few Days. 


Advices from Arkansas say most companies 
will renew Arkansas licenses March 1, for the 
privilege of continuing twenty-three days, till 
King law becomes effective. 


| two weeks before the hearing. 





VORE IS MADE EXECUTIVE SPECIAL. 


Former Assistant Western Manager of the 
Manchester Enters the Service of the Ger- 
man National at Home Office. 





Milton P. Vore, former assistant western 
manager of the Manchester, has been appointed 
executive special of the German National, 
which formerly went under the cognomen of 
the Western Underwriters Association, Mr. 
Vore will divide his time in the office and 
field and be the right-hand man to Secretary 


Feiler in the general administrative affairs. 
Colonel Vore was state agent of the Man- 
chester in Iowa and Illinois before he was 


promoted to the assistant managership and is 
sound from center to circumference. 





MEASURE TO REGULATE REINSURANCE 


Bill Introduced in the Wisconsin Legislature 
to Control All Consolidations of Life, Acci- 
dent and Health Companies. 


A bill has been introduced in the Wisconsin 
senate to regulate the consolidation or rein- 
surance of domestic life, accident or health 
companies doing business on any plan. The 
bill proposes that when any company expects 
to consolidate or reinsure it shall present its 
petition to the insurance commissioner, setting 
forth the terms and conditions. The commis- 
sioner shall then require notice to be given 
each policyholder, stating the time and place 
at which a hearing shall be given. Notice 
shall also be published in five daily newspapers 
The governor, 
attorney-general and insurance commissioner 
shall constitute a commission to hear and de- 
termine on the petition for reinsurance or con- 
solidation. The commission is to pass on the 
deal and to see that the interests of the policy- 
holders are taken care of. The surplus assets 
shall be distributed equitably to the policy- 
holders. No officer of a company, member of 
the commission or employe of the state shall 
receive any remuneration in any way for pro- 
moting or assisting in the consolidation or re- 
insurance. Any person found guilty of violat- 
ing the provision of the act shall be punished 
by a fine of not less than $10,000 and by im- 
prisonment for not less than one year. The 
bill has the sanction of Commissioner Host. 





A. W. JONES TAKES THE NEW HAMPSHIRE. 


Aaron W. Jones of Columbus has been 
appointed special agent of the New Hamp- 
shire Fire for Ohio and Kentucky, under the 
jurisdiction of General Agent R. D. Harvey 
of Chicago. Mr. Jones has been manager of 
the local agency of Richard H. Gardner of 
Columbus for the past thirteen years. Ile 
received his education at the Ohio State Uni- 
versity and has had thorough training as an 
insurance man since. 





LUNGER MAKES A WESTERN TRIP. 

Vice-President J. B. Lunger, of the Travel- 
ers of Hartford, accompanied by George El- 
lis from the home office, has been visiting vari- 
ous western points. They held the meeting of 
western managers at St. Louis. After that 
they journeyed to Kansas City, Denver, Chi- 
cago, Cincinnati and Cleveland. Mr. Lunger 
believes in keeping in close touch with the 
company’s representatives. 





Death of Two iowa Agents. 
Two well known local agents of Iowa died 
during the last few days: J. S. Anderson, of 
S. Anderson & Son, of Cedar Rapids, and 
likewise M. J. Gates, of Clinton. 





Wartson.—The Chronicle of New York is a 
brighter proposition to-day than it has been 
for years. It is getting the news and “scoop- 
ing” some of its illustrious contemporaries. 
There is always something of interest in it. 
George A. Watson is not only a good pub- 
lisher, but can scent news for 100 miles and 
not blink an eye. It is always a pleasure to 
give credit to meritorious work that is being 
done on the live insurance newspapers. The 
Chronicle is improving all the time. 
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BIG MEETING AT CLEVELAND. 


LIFE ASSOCIATION HAS ELECTION. 








Cleveland Life Underwriters Assemble in Their 
Annual Meeting and Transact Im- 
portant Business. 


The annual meeting of the Cleveland As- 
sociation of Life Underwriters took place at 
the Colonial Hotel last Saturday at noon, 
when the attendance was perhaps larger than 
it has been for some time. 

The annual report of the executive commit- 
tee, read by Chairman O. W. Carpenter, re- 
viewed the work of the association in a thor- 
ough manner, Early in the year $150 was set 
aside by the association as a fund for prose- 
cuting rebaters. Later on $115 was contrib- 
uted by the companies and general agents for 
the fund, and within the last few days enough 
more has been ccllected to make the total 
$355. It was recommended that this be placed 
in a savings bank on interest, but in such a 
way as to be accessible when needed. The 
report then reviewed the work of investi- 
gating a number of matters and the results of 
the various meetings that have been held. 

Executive Committee Urges More Interest. 

In concluding, the committee made the fol- 
lowing recommendations: “There are none of 
us so well equipped but that we can gain some- 
thing by a closer affiliation with our brothers 
in the life insurance. Probably none of us 
‘has exhausted all knowledge on the sub- 
ject of our profession. If there be any such, 
we surely want him in this association to help 
the rest of us along on our way. Each man 
in whatever profession should endeavor to be 
on friendly terms with his brethren in that 
profession. He should belong to the organiza- 
tions of his particular profession and should 
not only strive to absorb all that is good in 
such societies, but should use his best en- 
deavors to strengthen them, by giving freely 
of his wisdom, his efforts and his time. I be- 
lieve what we all need is a little higher appre- 
ciation of the life underwriters association, a 
little more loyalty to the principles incul- 
cated in the constitution of this association, 
and a little more sense of duty in attending 
its meetings.” 

Dolpb Will Attend the Banquet. 

A letter from President John Dolph, of 
the national association, accepting an invita- 
tion to be present and make an address at the 
annual banquet on Mar. 9, was read. Mr. 
Dolph asked that all agents who were not 
members be invited and he would do all he 
could to have them enter. There was some 
discussion on this matter, as the general agents 
usually pay for the greater number of plates 
and invite those they desire present. However, 
it is probable that the suggestion will be fol- 
lowed. 

Secretary and Treasurer Report. 

The report of Secretary W. C. Rhodes 
showed 115 members at the beginning of the 
year. Twenty-five new members were admit- 
ted and twenty-four had dropped out, leaving 
116. Members had not been as prompt in pay- 
ing dues as might be, yet but few are now in 
arrears. 

Treasurer O. N. Olmsted reported $143.08 
in the treasury at the beginning of the year, 
with $317.50 collected, making a total of 
$460.58. Of this, $150 was transferred to the 
anti-rebate fund. With the expenditures of 
the year deducted, there is a balance of $7.35 
in the treasury. 

Retiring President Reviews the Year. 

President E. M. France spoke of the year’s 
work. He said that the endeavor had been 
rather to cultivate the present members than to 
secure new ones. He then compared Cleve- 
land with cities that have no associations and 
said that the difference was plain. The as- 
sociation is in the full vigor of young man- 
hood and is looked upon as an example in 
other places. Its strength is nowhere better 
shown than in the national convention. 

Raising Money for Extension Work. 

The pledge of $1 a member to the organi- 
zation extension movement of the national as- 
sociation caused considerable discussion. A 
motion was made that the members be assessed 
that amount, but this was vigorously opposed 
by some. Maj. F. A. Kendall felt that the as- 
sociation should not have pledged that amount. 
He said in a humorous way that instead of 





using the money to announce with great show 
that a child had been born somewhere in the 
south or west, we have some children close 
home now that need raising. He said further 
he was willing to help Cleveland or other 
places closer home. However, he felt that 
the pledge ought not to be broken and the 
money should be taken from the dues that 
are now being collected by the treasurer. 
Hubert H. Ward, past president of the na- 
tional association, said that the associations 
organized last year had cost nothing. Those 
that he and other officers did not visit person- 
ally at their own expense had been organized 
by mail. The plan adopted did not suit him, 
but was a compromise between his own plan 
of a salaried officer and the old plan of allow- 
ing the officers to pay their own expenses. 
It was finally agreed to pay from the treasury 
or allow the executive committee to formulate 
some plan of collecting it. 
Carpenter Becomes President. 

Officers were chosen as follows: President, 
O. W. Carpenter, Union Central; first vice- 
president, Nathan Kendall, Penn Mutual; 
second vice-president, R. C. Allen, Mutual 
Benefit; secretary, R. H. Rogers, Provident 
Life & Trust; treasurer, O. N. Olmsted, Na- 
tional of Vermont; executive committee— 
George H. Olmsted, National of Vermont; 
S. S. Saffold, Provident Life & Trust; H. H. 
Ward, State Mutual; E. M. France, Con- 
necticut Mutual; Hermen Fellinger, Security 
Mutual. It will be noted that the first four 
members of the committee are ex-presidents, 
and the fifth served as first vice-president the 
past year—a good strong team and one that 
will look into the crooked work if any of it is 
done in Cleveland. 

Getting After Rebaters. 

Following the suggestion of Hubert H. 
Ward, that something ought to be done to re- 
duce rebating to a minimum and prevent of- 
fices from accepting business from men who 
do not hold state licenses, it was agreed to re- 
tain an attorney to look into all matters of the 
kind and aid the prosecuting attorney in 
prosecuting them. A letter will be sent to all 
the agents of the city notifying them of this 
action and asking that all cases they find be 
reported. Some of the agents reported the 
losses of large amounts of business to re- 
baters. It is the large policies that they gen- 
erally look for, because of the renewal com- 
missions to make up for what they lose on the 
first year. 





ONLY THREE OLD CONTRACTS LEFT. 


The Travelers has succeeded in putting its 
new plan of salaried managers and segrega- 
tion of departments into effect in all points 
except Boston, Portland, Ore., and Richmond, 
Va., where local conditions are such that the 
general agent handles all the lines. In every 
city of any importance, the company has di- 
vided its operations into life, accident and lia- 
bility, appointing a manager over each. Each 
manager gives his whole time to his specialty. 
The plan is meeting with great success. 





V. M. Scott, of Louisville, a local agent who 
has been devoting a part of his time to special 
agency work for the National Union in Ken- 
tucky, has tendered his resignation, and here- 
after will devote his entire time to the local 
agency business. 





Western Underwriter 
Want Ads. 


One dollar for first insertion. 
75 cents for each subsequent insertion. 
Special rates on ten or more insertions. 











WANTED—By an active life insurance man in 
the Puget Sound field, Washington, territory in 
California or the Northwest. Can produce $100,- 
000 a year personally. Can give first-class refer- 
ences. Will guarantee results. Address F. 2, care 
THE WESTERN UNDERWRITER, 164 La Salle St., 
Chicago. 





WANTED—Special agency of a fire insurance 
company. Will call in person or correspond. Ad- 
dress W 1, care THE WESTERN UNDERWRITER, 164 
La Salle st., Chicago. 





WANTED—Accident insurance agents and so- 
licitors; something new; an investment feature, 
which will yield much better returns than life 
insurance. Write or call for information. Com- 
pany established 16 years. Address B. Lowen- 
meyer, Western Manager, Commercial Accident Co. 
of — Room 502, 159 La Salle St., Chi- 
cago, 





ROASTS REINSURANCE DEAL. 


HOST REFUSES TO GRANT LICENSE. 








In Barring National Casualty Company from 
Wisconsin,the Commissioner Hands Out 
Some Very Hot Literature. 


Commissioner Host of Wisconsin on Mon- 
day refused to license the National Casualty 
Company of Detroit to do business in Wis- 
consin. Not only did he do that but he gave 
the company a most severe drubbing. The 
following is the text of his decision: 

“The National Casualty Company is the 
outgrowth of the National Protective Society 
of Detroit, Mich., organized at the expense of 
the membership of the latter organization. 

“The National Protective Society was a 
mutual accident and health association organ- 
ized and conducted on the assessment plan, 
and was admitted to transact business in this 
state Sept. 14, 1896, and by the 15th day of 
August, 1904, had secured a membership of 
964 in Wisconsin, at which time, one David E. 
Thomas was president, and one Franklin S. 
Dewey was secretary of the society. 

Condition of National Protective Society. 

“On this date, Aug. 15, 1904, the gross 
assets of the National Protective Society 
amounted to $71,760.94, with liabilities for 
outstanding claims, advance assessments and 
bills due of $21,500, leaving a balance of net 
assets of $50,260.94 contributed by and _ be- 
longing to the members of the society. 

“Of the amount of net assets a certificate of 
deposit for $1,000 is deposited with the state 
treasurer of Wisconsin ‘as security for the 
payment of claims against the said corpora- 
tion in case of voluntary dissolution, or the 
winding up of its affairs.’ 

Officers Seek Proxies of Members. 

“On the 6th day of July, 1004, the officers 
of the National Protective Society mailed a 
notice of a call for a special meeting of the 
society to be held at Detroit, Aug. 15, 1904, 
for the purpose of considering the advisability 
of ‘entering into, ratifying and confirming a 
contract for the sale and reinsurance of the 
business’ and requesting the proxies of the 
members. 

Agents Get Proxies for Pay. 

“As the proxies of the members of the Na- 
tional Protective Society, according to the de- 
sires of the officers, were not forthcoming in a 
satisfactory manner, the agents of the society 
were engaged by the officers to secure proxies 
at so much per proxy, to be paid out of the 
funds of the society; upon just what state- 
ments these proxies were obtained could not 
be determined. 

“Meanwhile the officers incorporated under 
the laws of the state of Michigan, a stock com- 
pany, providing for a capital of $100,000 under 
the name of ‘The National Casualty Company,’ 
with David E. Thomas, president, and Frank- 
lin S. Dewey as secretary. 

Reinsurance Deal Is Effected. 

“After several adjournments, the special 
meeting of the National Protective Society, 
David E. Thomas, president and Franklin S. 
Dewey, secretary, was held Dec. 31, 1904, and 
eleven thousand proxies being voted, it was 
determined to reinsure the business of the 
National Protective Society, David E. Thomas, 
president and Franklin S. Dewey, secretary, in 
the National Casualty Company, David E. 
Thomas, president and Franklin S. Dewey, 
secretary, and without consideration of any 
kind to the membership, that the assets, fur- 
niture, fixtures, records, etc. of the National 
Protective Society be turned over to the Na- 
tional Casualty Company. 

Forty Thousand Dollars Said to Have Been Paid. 

“As soon as this arrangement had been con- 
summated, the National Casualty Company paid 
to David E. Thomas, Franklin S. Dewey and 
one other person, forty thousand dollars out 
of the funds turned over to that company, not 
for any services rendered the new National 
Casualty Company, but for the services which 
it is alleged they rendered the National Pro- 
tective Society which they wrecked by such 
reinsurance and misappropriation of its funds. 
Commissioner Host Makes Use of Strong Language. 

“The proxy having been substituted for the 
jimmy, the funds contributed by the member- 
ship of the National Protective Society were 
looted by David E. Thomas, president, and 

(Continued on page 21.) 
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DETROIT LIFE UNDERWRITERS ELECT. 





Annual Meeting and Banquet Wasa Great Suc- 
cess—Oolonel Waite of the Phenix 
Mutual Becomes President. 


The annual mecting, banquet and election of 
officers of the Michigan Life Underwriters 
Association was held Monday evening at the 
Fellowcraft Club. 

The following are the newly clected officers: 
President, Col. Will A. Waite, Phoenix 
Mutual; first vice-president, F. C. Campbell, 
Union Central; second vice-president, F. G. 
Harvey, Metropolitan; secretary-tréasurer, 
Nicholas J. Dixon; two new members of the 
executive committee, William Van _ Sickle, 
Home Life; and D. A. Johnsfon, “Penn 
Mutual. The other members of ‘the executive 
committee are C. L. Vieman, John Hancock, 


O. C. Seelye, Mutual Benefit, and A. R. Thom- 
son. 

After the splendid banquet, the members 
were entertained by the Palestine Quartet. 


Alfred Barnes also gave an exhibition of some 
remarkable sleight-of-hand tricks, John G. 
Schmidt and A. Kaufman, assistant superin- 
tendents of the Metropolitan, were  unani- 
mously elected to membership, and three new 
oe for membership were presented 
by the executive committee. 

The reports of the various officers showed 
that the association has had a very prosperous 
year, with its affairs in excellent condition and 
bright prospects for the coming year. As the 
very favorable reports were separately re- 
ceived, the enthusiasm of the members present 
ran high, and they pledged themselves in 
strong terms to still further increase the good 
showing by zealously endeavoring to enlarge 
the membership and laboring earnestly to 
create renewed interest in the work of the as- 
sociation, 





PARIS, (KY.) AGENT GOES WRONG. 

T. Porter Smith, a local agent at Paris, 
Ky., has disappeared and his companies are 
unable to locate him. It was found that he 
had been issuing policies on special hazard 
and farm property and reporting them as 
dwellings under fictitious names, the dwelling 
policies being for small amounts. Mr. Smith’s 
operations were discovered by-an agént of the 
Providence Washington soliciting an expira- 
tion on an outside flourmill which Smith had 
placed. The company found that it. had no 
such policy on record, and made an investi- 
gation. The special agents of the .companies 
represented met in Paris and advertised for 
their policyholders. There are some outstand- 
ing policies. that have not been located. The 
companies in the agency are the Providence 
Washington, Prussian National, Germania, 
Royal Exchange and National Union. 





ANOTHER WISCONSIN BILL. 


Senator Beach of Wisconsin has introduced, 
by request, a bill reading as follows: “When- 
ever under any law of this state or by contract 
between parties, conditions or forfeiture 
clauses shall be contained in any contract or 
policy of insurance hereafter made or re- 
newed, such conditions or forfeitures shall 
have no effect to render such policy void or 
voidable in cases where the breach of such 
conditions or forfeiture clauses has resulted 
in substantial loss or injury to the insurer.” 





Jerome A. Schultz, the Chicago broker, who 
formerly had offices at 205 La Salle street, 
has moved his office in with Fred S. James 
& Co. at 171 La Salle street. 





J. H. Lenehan, general agent of the Phenix 
of New York for the west and Pacific coast, 
left this week for a trip in the Pacific coast 
territory. 





SURPLUS LINES 


TRADERS FIRE INSURANCE CO. 


of Toronto, Can. 
Authorized Capital, $1,000,000 
Toronto Conflagration Losses, $40,000, Paid in Cash 
A. L. McCRAE, Ceneral Agent 
153 La Salle Street CHICAGO, ILL. 











SOUTHERN NOTES _ | 





Robert M. Campbell has resigned as sec- 
retary of the Dominion Fire Insurance Com- 
pany of ‘Tazewell, Va., effective Feb. 1. 


W. G. Catlin, special agent of the Royal 
Exchange, was drowned near Georgetown, 
S. C., last Thursday while duck hunting. 


It is expected that the North River Fire 
Insurance Company of New York will shortly 
enter Virginia and plant a general agency at 
Richmond. 

The Louisville board of public works has 
let a contract for fifty-seven new hydrants, in 
response to the complaint about imadequate 
water supply at fires. 

Frank C. Hatfield, special agent for Treze 
vant & Cochran, who was recently assigned 
to the firm’s headquarter¢ at Dallas, Tex., has 
against taken over the Indian ‘Territory field. 

W. N. Sweeney, formerly with the National 
Union, has been appointed special agent for 
the Glens Falls, with Delaware, Maryland, 
District of Columbia, Virginia and West Vir- 
ginia for his territory. 





MAY ATTACK SEPARATION MOVEMENT 


Some Non-Union Companies Have a Knife Up 
Their Sleeves and Trouble Is 
Likely to Ensue. 


It is hinted that a thunder-bolt is liable 
to be hurled shortly at the separation move 
ment in Ohio. Some of the non-union com- 
panies have engaged counsel, who are now in- 


vestigating the statutes in the state to see 


whether any of them will cover the separation — 


action, ‘These companies say they have much 
evidence to the effect that union companies 
have forced agents to resign non-union com- 
panies to the injury of the latter. ‘The point is 
made that the average agent is not clearing his 
office voluntarily and only does so under 
great stress. From all that can be learned the 
program of the non-union companies back of 
the movement is to submit their findings to 
the insurance department; and, if action is 
not forthcoming from that direction, ouster 
proceedings are to be begun in the courts. 

Some ot the non-union companies, which do 
not do a general business, are feeling severely 
the inroads union companies are making on 
their agencies. At least, so a man who is 
thoroughly familiar with the Ohio field states. 
A number of companies have done a fair busi- 
ness in the state at a good profit by entering 
small towns and getting agents who, for a 
satisfactory commission, would give them such 
classes of risks as they desired. They suc- 
ceeded in getting seeleived business and mer- 
cantile buildings without the stocks, in short 
getting cream without any skimmed milk. 

Now there is a strong tendency on the part 
of many union companies to enter much 
smaller towns than they have hitherto sought. 
It is said that they approach these agents and 
offer to write a general business for them, in- 
cluding special hazards, provided they will 
unionize. ‘The result is that many of them 
have done so in the past year and the com- 
panies which will not write a general business 
feel the effects. 





WILL ISSUE AN ‘‘ANNEX’’ POLICY. 
The Globe & Rutgers will issue the “( 
Underwriters Policy” in) Pennsylvania 
possibly western New York. 


ilobe 
and 





MISCELLANEOUS NOTES. 


Montana Hardware & Implement Dealers 
Association is considering the organization 
of a mutual fire insurance company. 

The Insurance Underwriters of the 
Garden has transferred its 
waukee from H. W. 
Rebhan. 


Spring 
agency at Mil- 
Getzlafft to Phillips & 








SPECIAL AGENTS’ BOOKS. 


We have several forms of special agents’ 
field, loss and agency record books. Sam- 
ple pages sent on application. 

Tue Western UNverwreiter Company. 
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BIG SCHEME OF PUBLIC INSURANCE. 





Milwaukee School Director Suggests That All 
Public Property in State Be Insured on 
an Inter-Insurance Plan. 


School Director P. V. Schissler 
waukee has come forward with 
for the insurance of public buildings on a 
larger scale than has heretofore been under- 
taken in that state. While Wisconsin is not 
insuring its state property, there is a great 
deal of county and municipal property in the 
state, some of which is insured and some of 
which is not. Neither the state, any county 
or any town has enough risks to make the 
carrying of its own insurance safe, but Mr. 
Schissler suggests that if all the public prop 
erty in the state would be insured on an inter- 
insurance plan there would be enough of it 
and a good enough distribution of values so 
that the plan could be carried out success 
fully. He proposes that a certain rate be paid 
for insurance on each building in the state 
for a certain number of years until a fund of 
$1,000,000 shall be accumulated, when he be 


of Mil- 


a proposition 





heves that the interest on the fund would 
take care of insurance losses. 
Accounts with Home Offices. 
The Northern of London received from 


abroad $1,135,960 and remitted $400,915 to its 


home office last year. 





ARE PROUD OF THEIR ASSOCIATION. 


Personal Accident Managers in Cincinnati Find 
That an Interchange of Information 
Is of Great Benefit. 


The personal accident managers of Cincin- 
nati all are proud of their local underwriters 
association. Every stock company manager 
is a member and now an a is being made 
to get the mutual people i No attempt is 
made to regulate rates or commissions. The 
power of the association rests in its bulletin 
service. Items of information are given the 
secretary and he in turn conveys them to the 
members. In this way unsatisfactory physi- 
cians, “dead beat” solicitors or brokers, sus- 
picious applicants for insurance or fraudulent 
claimants become known to all members. 
Much practical benefit has been derived by this 
interchange of information, and the companies 
have been saved considerable money. 

So far as can be ascertained this is the only 
association of the kind in the country among 
local personal accident men. 





PROTEST AGAINST OVERHEAD AGENTS 


Local Men in the Coal Regions Demand That 
Companies Should Respect Their 
Claims. 


Local agents located in the coal regions of 
Ohio are ‘THe Western UNDER- 
WRITER in its stand for the checking of over- 
head writing on coal properties. This form 
of overhead writing is not through agents of 
other states, but through large city agents in 
Ohio. The resident agents in the coal regions 
are thus deprived of the business. The coal 
properties have largely gone into the hands of 
corporations, and are placing their insurance 


commending 


under general or blanket form ‘through the 
large cities. Agencies in all the coal counties 


have lost hundreds of dollars in premiums on 
this class of business. Sometimes it seems 
necessary to place trust properties through 
cities, but even so the resident agents should 
secure a share of the brokerage. THe West- 
ERN UNDERWRITER is an advocate of allowing 
agents in each county or section to have the 
benefit of the commission on business written 
in their locality. 





SURPLUS LINES 


THE GREAT LAKES FIRE AND 
MARINE INSURANCE CO. 


424 New York Life Bullding 
171 La Salle St., Chicago. 


PREDERICK F. KRAUSE, Pres. EDWIN E. NIESS, Secy & Treas. 
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AS SEEN FROM CHICAGO. 


CONGESTED DISTRICT RETURNS. 
The following are 








additional amounts at risk 


in the Chicago congested district : 
1904. 1903. 
Dee, TH ooo Kc acesccé $1, 27: 3,350 $ 694,650 
Assurance Ce. of America. . 935,705 1,689,547 
cesta steeenoncnd 95 95,170 963,500 
DE, Bh Doveccesvecese $26,074 = a wre cces 
SE, EU. 6 ste 6-68 b oe 653,000 464,800 
Sa 2. eee 752,479 766,462 
eT aaa 4,815,860 4,724,536 
.. B k0cseeewoen 563,885 465,860 
Te SE: cvs eete ewes 6a 784,550 892,500 
TE EE, oteweeseeu 4,681,33 4,566,373 
North America ........... 2,823,145 2,253,185 
SE. Saree 978, 500 943,128 
Cs My Bi seeeecccswee® 37,250 er 
Williamsburg City......... 523,116 1 ,004, 850 
$+ ae 


IMPORTANT LOCAL AGENCY CHANGE. 

Burrows, Marsh & McLennan, the big local 
agency firm in Chicago, which is the result of 
the consolidation of three large firms, has se- 
cured the sole agency of the German Ameri- 
can, which is counted one of the most impor- 
tant local changes in Chicago for many years. 
The German American has been in the office 
of Moore, Janes, Lyman & Herrick and their 
predecessors since its organization, they having 
made about $575,000 in profits for the com- 
pany. Moore, Janes, Lyman & Herrick secure 
the Phenix of Hartford to replace the Ger- 


man American, it transferring from Witkow- 
sky & Affeld. Burrows, Marsh & McLennan 


desire to build up their office on a sole agency 
‘basis and the acquisition of the German Amer- 
ican will add considerable strength to their 
already large underwriting capacity. 
+t +t 
FIRE LOSSES IN THE COUNTRY. 

The Journal of Commerce 
losses : 

“The fire losses of the United States and 
Canada for the month of January, as com- 
piled from our carefully kept records, show 
a total of $16,378,100. The following com- 
parison shows the record for three years: 


says as to fire 


January, 1903 . .$13,166,350 
January, 1904 . 21,790,200 
January, 1905 . 16,378,109 

“In January last year two of the losses, 
amounting to $2,000,000, were on uninsured 
risks. This year January fires to an. unusual 


extent seem to have occurred in property fully 
covered by insurance, so that the underwriters 
have been complaining ever since the first 
week of the year.” 


++ ae 


HARTFORD TO HOLD ANNUAL EVENT. 
The Hartford Fire will hold its 
cial agents’ 


annual spe- 
meeting in Chicago on Veb. 17, 


under the supervision of Cofran & Dugan, 
general agents. ‘he Hartford makes this 
function one of the events of the year, invit- 
ing in all its field men and large city man- 
agers. Vice-Presidents Chase and B issell will 
attend and it is hoped that President George 
L.. Chase will also be present. 

+t ++ 


DEATH OF GEORGE M. LYON. 

George M. Lyon, formerly of Ducat & Lyon, 
local agents of the Home in Chicago, and 
who were for many years western managers 
of that company, died this week in Pasadena, 
Cal. Mr. Lyon went with the Home in New 
York in a clerical capacity in 1859. He be- 
came chief examiner for some of the western 
states and was appointed assistant secretary 
of the company in 1867. At the home office 
he was well known for his ability in writing 
letters. In 1873 he went to Chicago and as- 
sociated himself with General Ducat, they bé- 
ing western managers and Chicago agents of 
the company. The western department was 
closed in 1893 and the firm continued as Chi- 
cago local agents. In 1896, after the death of 
General Ducat, the firm name was continued, 


J. W. Nye being made a partner. This ar- 
rangement was terminated about eighteen 
months ago, when H. G. Buswell was ap- 


pointed salaried Chicago manager. 

Mr. Lyon was chiefly recognized for his ab- 
solute honesty to his obligations. He was 
loyal to the last degree, even living up to 


rules that others recognized as dead letters. 
He had-a firm. conviction in perfected and 





JANUARY 1, 1905. 


—_-- — 


ANNUAL STATEMENT 


OF THE 


Milwaukee Fire Insurance Co. 


OF MILWAUKEE, WISCONSIN 


Cash Capital.... 


Reserve for Unpaid Losses..........¢+++- 


Reserve for Re-Insurance. . 


Reserve Retained for Ro-Insurance ra eer 
PE ses enaténesawddas 4s 


TOTAL ASSETS ........ 


Increase in Assets, - 
Increase in Re-Insurance Reserve, 
Increase in Surplus, - . 


WILLIAM L.®JONES, President. 


$ 200,000.00 
27,077.60 
255,650.90 
13,375.88 
... 110,929.68 
. $607,034.06 


$53,168.57 
33,963.13 
7,711.1 


H. A. NOLTE, Secretary. 


Losses Incurred and paid in 


BALTIMORE CONFLAGRATION $40,040.42. 











ORGANIZED 1870 
35th Annual Statement of the condition of the 


CONCORDIA FIRE 
INSURANCE COMPANY 


Of MILWAUKEE, WIS. 
DECEMBER 81, 1904 


CASH CAPITAL - - - $200,000.00 


Reinsurance Reserve - 609,770.89 
Reserve for all other Liabilities - {13,320.24 
Net Surplus - - - - 187,797.40 


TOTAL ASSETS - - 1,110,888.53 


GEORGE BRU MDER, President 
FRANK DAMKOEHLER, Secretary 








W. B. BIERCE, 
State Agent Michigan and Ohio, Whitney Opera House 
Block, Detroit, Mich. 


H. A. BARTELS, Special Agent 











HENRY BAIER, V.-Pres. 


INCORPORATED 1865 


GERMAN 
INSURANCE CO. 


OF FREEPORT, ILL. 


THE LARGEST AND MOST SUCCESSFUL 
FIRE INSURANCE COMPANY IN THE WEST 








Assets, January 1,1905.......... $5,546,127.97 
IR 554. tavadenibets ntesnks 200,000.00 
Liabilities, including reinsurance 3,617,361.34 
PD hind ciicwintctecentesae 1,728,766.63 
C. 0. COLLMANN, Pres. WM. TREMBOR, Sec 


F. M. GUND, Asst. Sec. 
D. B. SCHULTE, Treas. 


THOS. H. SMITH, State Agent, Dayton, Ohio 
CARL H. SMITH, Special Agent, Dayton, Ohio 











JOHN I. SHAW, President. 


RESOURCES. 


Bonds and Stocks - - $136,000.00 


RealEstate - - - 82,492.15 
Collateral Loans - - 15,880.00 
Bonds and Mortgages - 2,400.00 
Cash in Bank - - 91,272.92 
Cash in Office - - 220.29 
Balance Due from Agents 37,562.59 
Accrued Interest - - 2,100.12 

$367,928.07 





Armenia Insurance Company 


OF PITTSBURCH, PA. 


J. D. BREMER, Secretary. 


55rd ANNVAL STATEMENT. 


December Sist, 1904. 


Unpaid Losses - - 


Re-Insurance Reserve - 


LIABILITIES. 


$ 23,306.74 
85,992.84 


Accrued Interest and Com- 


mission 


Surplus to Policy Holders 


530.00 
258,098.49 


$367,928.07 
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accurate work. This caused him to burden 
his mind with details and small work which 
caused too big a strain on his system and led 
finally to his physical breakdown. He was 
faithful to any sentiment that he espoused. 
Socially, Mr. Lyon was a most companionable 
and charming gentlemen. He was one of the 
original founders of the Western Union and 
always attended its meetings as long as he was 
a member. In his intercourse with union mem- 
bers he was universally beloved for the many 
cordial attributes of his character. The Home 
pensioned him on $4,000 a year. He leaves 
an extensive estate. 
++ ++ 
NATIONAL OF IRELAND REINSURES. 


As has been anticipated for some time, the 
National of Ireland has reinsured all its busi- 
ness in the United States and will retire from 
this country. The National came over to the 
United States in 1899, during the period of 
great prosperity, and appointed George E. 
Kendall, who was with the New Hampshire, 
as United States manager. Its business has 
never been profitable and there has always 
been more or less doubt as to its financial 
strength at the home office. It has been 
steadily losing ground during the last few 
years. The Providence Washirgton takes 
over its business. The National confined its 
operations to the larger points. Rumors as 
to its reinsurance have been in the air for 
many months. Manager Kendall is regarded 
as a good underwriter and a fine gentleman. 
He has been handicapped in many ways by the 
company. 





PHCENIX HAS ITS ANNUAL MEETING. 


The western department of the Phoenix 
of Hartford held its annual ‘meeting at Cin- 
cinnati last week, giving a banquet at the St. 
Nicholas on Thursday evening. President 
Skilton and Secretary Milligan were present 
from the home office. All the field force was 
on hand. The western office had a splendid 
year. Managers Lovejoy and Spear have 
a set of special agents that are in keeping 
with the high character of the company. 





ARRANGEMENTS FOR MIDYEAR MEETING. 


President Robinson of the National Associa- 
tion of Local Fire Insurance Agents has ad- 
dressed the officers and members of the com- 
mittees as to the proposed midyear meet- 
ing, suggesting that two dates are preferable, 
Feb. 24-25 or Mar. 3-4. He asks for a vote 
on the dates and also upon Cincinnati, Pitts- 
burg or Chicago as the place for holding the 
meeting. It is thought that the midyear meet- 
ing of officers and members of committees will 
be of considerable benefit. It is likely the 
meeting will be held in Pittsburg Feb. 24-25. 





Fred S. James & Co. of New York have 
incorporated with $50,000 capital stock. 


LEADING CHICAGO AGENTS 


Members of the 
Chicago Underwriters Association 








FRED. S. JAMES & CO. 
171 La Salle St., CHICAGO 
Agents for The Connecticut, Phenix, Mechanics & 
Traders, National of Hartford, British America, Ger- 
man Alliance, North British & Mercantile, American 
Bonding Company and Casualty Company of America. 













Insurance Agency of 


UMBDENSTOCK, HOOKER & CO. 
159 LA SALLE STREET 
CHICAGO 





CRITCHELL, MILLER, 
WHITNEY & BARBOUR 
174 La Salle St., CHICAGO. 


Sole Agents for Eleven First-Class Companies. Expert 
handiers of Large Lines. Sprinkled Risks a Specialty. 








OHIO AND WEST VIRGINIA 


KLINE IS CHOSEN SPECIAL AGENT. 





State Agent Sanderson of the Ztna Has Now 
Another Assistant in Ohio and 
West Virginia. 


-aul Kline has been appointed special agent 
for the Aftna in Ohio and West Virginia 
and will be associated with State Agent Sander- 
son. During the latter portion of last year 
Wm. B. Goodwin was also appointed special 
agent, so Mr. Sanderson will have two assist- 
ants. Mr. Kline has been traveling for the 
company in Pennsylvania, where .his father 
is state agent. He will have headquarters in 
Columbus. With three men in Ohio and West 
Virginia the A&tna will, no doubt, push harder 
than hertofore for business in the two states. 
It has made a fine record during Mr. Sander- 
son’s administration. Mr. Goodwin will give 
his special attention to West Virginia. 





DOSS GETS A NEW TRIAL. 

Elisha Doss, who has been serving time in 
the penitentiary for firing his place near Blan- 
chester, secured a new trial, which was on 
at Lebanon this week. He had $2,000 insur- 
ance in the New York Underwriters and 
Anchor. 


++ ++ 


GERMAN DOUBLES CAPITAL STOCK. 


At a special meeting of the stockholders of 
the German of Wheeling held last week, it 
was decided by a very large majority of those 
present to increase the capital stock of the 
company from $100,000 to $200,000. The com- 
pany has been unable to enter several states 
in which it desired to do business on account 
of its small capitalization. It is understood 
that it will now make a more aggressive cam- 
paign for business in Ohio and Indiana, and 
that it will enter New York. 

ooo + 
SANDUSKY NEEDS MORE PROTECTION. 

The board of public safety of Sandusky has 
asked the city council to provide a new fire 
engine for the department and employ eleven 
more firemen. Since the destruction of the 
plant of the Woolsey Wheel Company, the 
need of more protection is apparent. They 
also ask that additional mains be laid. 

++ ++ 
ZANESVILLE BUSINESS GROWING. 

The total fire premiums as shown by the re- 
port of the secretary of local board of under- 
writers of Zanesville, O., for 1904, amounted 
to $95,093.20, as compared with $76,455.60 for 
1903, a gain of $18,637.60. Each month of 1904 
showed a gain over the corresponding month 
Ol 1603. 


++ ++ 


OHIO AGENCY APPOINTMENTS. 
Alliance—Benjamin T. 
Continental—Joseph 8S. West, Ripley: Andrew 

S. Reed, E. Liverpool; F. A, Barber, Wauseon; 
Samuel-K. McLaughlin, Cadiz; Lot Norrich, Mt. 
Vernon; Peter May and M. J. Reinheimer, Day- 
ton; F. E. Berton, Canal Dover. 
Germania—Stever Bros., Defiance. 
Indemnity—A. E. Wonders, Warren. 
Mich. Com’l—John Field, Columbus; J. 
Wright & Co., Cincinnati. 
++ 


Clemons, Cincinnati. 


Gano 
ae 
MONROSE QUITS THE LEAGUE. 

John G. Monrose, special agent of the Con- 
tinental, has withdrawn from the Ohio League. 
He was regarded as one of the war horses of 
the organization. 

++ at 
NEW COMPANIES ENTER CINCINNATI. 

B. T. Clemons of Cincinnati has been ap- 
pointed sole agent for that city and Hamilton 
county, for the new Alliance Insurance Com- 
pany of Philadelphia. Mr. Clemons is also 
sole agent for the North America and Phila- 
delphia Underwriters, as well as for the Phenix 
of Brooklyn. The marine agency of the Alli- 
ance goes to Neare, Gibbs & Co. 

The new Michigan Commercial of Lansing 


has appointed J. Gano Wright & Co. as sole 
agents for Hamilton county. They also rep- 





resent the L. & L. & G., Equitable, County of 
Philadelphia and Farmers & Merchants. 

With the Calumet, which Wm. Klappert & 
Co. get, these make three new companies that 
have recently entered the city, and the local 
agents are gratified that all of them have been 
so prompt in planting agencies in that city. 
The agents have suffered from the unfavorable 
reputation of Cincinnati, and the action of 
these companies is regarded as an indication 
of returning confidence. All three companies 
investigated conditions thoroughly before plac 
ing their supplies. 

++ ++ 
MERKEL OPENS LOCAL AGENCY. 

C. H. Merkel, assistant secretary of the 
Franklin of Wheeling, has retired from the 
company’s service and takes over the local 
agency of J. P. Adams, former secretary of 
the company. All the companies have trans 
ferred to him. 





MAY ORGANIZE JOINT ASSOCIATION, 


Ohio Field Men Figuring on Practicability of 
Co-operation—Committees Appointed 
to Discuss the Subject. 


A movement is on foot now to organize a 
fire prevention association in Ohio, including 
representatives of both union and non-union 
companies, along the Jnes of the Michigan 
Fire Prevention Association. Committees 
have been appointed from the two field or- 
ganizations to discuss this subject. The Ohio 
League has appointed John Smith of the 
Ohio Farmers, I, W. Canfield, of the Amer 
ican of New Jersey, and John Stevenson of 
the Knox Mutual. The Ohio Field Club ap 
pointed R. L. Raynolds of the Connecticut, A. 
C. Speed of the American Central, and George 
H. Bell of the North British. The sentiment 
is strong for an organization of this kind, 
co that there can be more co-operation in the 
field between the two classes of companies. 
If it is decided that a new organization is im 
practicable, the committee may recommend a 
joint conference committee. An effort has 
been made in the past to get some sort of co- 
operation, but there has been opposition to it 
from restricted quarters. This hostility is be- 
ing overcome. The more liberal spirit in Ohio 
favors a system of co-operation that will bring 
about good results in the state. 





ELECTS NEW MEMBERS. 

The Ohio Field Club held its meeting last 
Saturday and decided to adopt the suggestion 
from the West Virginia association to have a 
midsummer meeting at Put-in Bay. L. J. 
sonar, L. A. Lent and A. G. Sanderson were 
appointed as a committee on arrangements 
New members elected were Paul Kline of the 
AZtna, C. L. De Witt of the Newark, John 
Martin and C. O. Wood of the Home. 

++ +e 
DECIDED IT WAS LIGHTNING. 

The common pleas court at Newark, O., 
has given to E. H. Everett Company judgment 
for $2,109 against the German-American. ‘The 
factory of the insured was injured in June, 
1901. The msured claimed that the loss was 
due to lightning, while the company contended 
that it was caused by a cyclone. 

++ ++ 
ENTERING THE SMALL TOWNS. 

The Queen is entering most ‘of the best 
small towns in Ohio and is seeking the fine 
business that comes from the villages. Its 
premiums increased last 
largely owing to its 
towns. 


year about $20,000, 


invasion of the small 


++ ++ 
BANQUET OF THE TOLEDO BOARD. 
The Toledo Fire Underwriters Association 
gave a banquet last week at the Toledo Club, 


there being about eighty present. Gen. J. S 
Kountz acted as toastmaster. George J. 
Wideman, the president of the board, re- 
sponded to the toast, “Our Association.” 


Othe: toasts were: “The Inspection Bureau 
and Its Relation to the Underwriter,” K. C. 
Walling: ““The Company and the Local 
Agents,” F. H. Dodge; “The State and the 
National Local Agents Association,” A. P. 
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Ross, Columbus ; “Goodfellowship,” Charles | Company, Clem Toenjes & Co., Schmitt & Co., | the General Fire Extinguisher Company, to 
Fox: “Reminiscences,” George W. Cleveland, | James Heckin & Co., Queen City Printing | be operative in a few days. 

Cincinnati; “After Thirty Years,” Gilbert Can- | Company, E. W. Conant & Co., the Hender- The Ohio Underwriters Mutual Fire de- 
niff; “The Local Situation,” Judd Richard- | son Lithcgraphing Company, the American | clared a dividend to policyholders of 10 per- 
son; “The Insurance Business—Its Relation | Cotton Oil Company, Sechler & Co., the 


to Toledo’s Commercial Progress,” L. L. 


Chapman. 





COMMENT AS TO TOLEDO SITUATION. 





Non-Boarders in the City Are Cutting Oonsid- 
erable of a Figure in the Dwelling 
House Business. 


Toledo is occupying the attention of some 
of the ficld men nowadays. ‘The agents out- 
side the board are cutting something of a fig- 
ure as to preferred business. Toledo still 
keeps up the old exposure charges and the 
basis rates are higher than in other towns of 
the same class. Outsiders can well afford 
to shade dwelling rates and then get about the 
same premium as on dwellings in other cities. 
This makes the matter a bothersome one. The 
Detwiler agency is the main outsider, it having 
heen ousted from the board some time ago 
when charges were preferred and the agency 
was fined. 

‘There are of small non-boarders 
and in the aggregate they amount to some- 
thing. One or two board agents have ap- 
pointed non-board sub-agents. The Atlas and 
Sun are credited with having a few of these. 
Some comment was made over the A£tna ap- 
pointing a non-boarder who represented the 
Northwestern National. It is learned, how- 
ever, that this agent will come into the board 
whenever he is duly elected. 

At the meeting of the Ohio Field Club on 
Saturday a committee was appointed to visit 
‘Toledo and investigate the situation. Some 
of the companies having outside as well as 
board agents say that the board members are 
hostile to solicitors and hence the only alterna- 
tive in securing dwelling business is to appoint 
small agents who can get at these preferred 
risks. 


a number 





SURVEYING DEPARTMENT A SUCCESS. 

Since the German-American began its sur- 
veying business in Ohio it has secured valu- 
able returns. It has a regular department for 
this Ohio business at the western branch and 
has gotten a number of valuable lines from 
business men in the rural towns. By this 
plan a merchant or other business man is 
made agent and gets the benefit of the com- 
missions. 

++ +e 
HOW THE RETURNS ARE DIVIDED. 

The Hartford Fire returns $626,000 in pre- 
miums from Ohio last year. Of this the Hart- 
ford itself wrote $322,000 and the New York 
Underwriters $314,000. The New York Un- 
derwriters shows a good gain, as does the 
parent company. ‘The Underwriters has been 
making a drive for business in the state, espe- 


cially in the rural communities, writing a 
fair amount of farm business. 
++ ++ 


GETS OUT HANDBOOK OF INFORMATION. 
The Ohio Field Club, the union association, 
has gotten out a handbook of information for 
local agents that is very valuable. ‘The work 
was in charge of A. G. Sanderson, of the 
A‘tna. It gives all the clauses, forms, en- 
dorsements, etc., that are authorized by the 
National Board. ‘The agents have not had 
this information in compact form and the 

hook will therefore be greatly appreciated. 

++ ++ 
CINCINNATI SPRINKLED RISKS. 

The Western Factory Association has rein- 
spected the following sprinkled risks at Cin- 


cinnati, and found systems operative: Isaac 
Winkler & Bro. Benj. Hey & Co. the 
Baldwin Company, the U. S. Printing Com- 
pany, J. R. Kingsley brass works, the Ault 
& Wiborg Company, Frank J. Enger carriage 
works, Cincinnati Gas & Electric Company, 


L. A. Stroebel & Co., the F. H. 
pany, the U. S 
pany, the 


Lawson Com- 
Sung Manufacturing Com- 
John Shillito Company's wholesale 
and retail armex and warehouse No. 
3, Commercial Tribune Company, Nevada 
building, the Power block, the H. S. Pogue 


stores, 





Kemper Thomas Company, National Candy 
Company, Samuel W. Trost, the Queen City 
Silver Company, the Reuhl Moulding Manu- 
facturing Company, the I. V. Sutphin Com- 
pany, the Jacobs Cordage Company. 
+4 + 
PAULL TO BE THE SECRETARY. 

Albert Paull of Wheeling will be elected 
secretary of the Franklin of that city, which 
was recently taken over by the National of 
Hartford. In purchasing the Franklin, the 
National took its building and it was under- 
stood that Mr. Paull will move his agency 
there and operate the company in connection 
with it. The Franklin has a good business 
in West Virginia, but will be more of a factor 
now that it is controlled by the National. 

a4 a 
OHIO FARMERS’ FIGURES. 

The Ohio Farmers presents a fine statement 
this year. Its assets have increased in the past 
year $230,cco and now stand at $1,642,419; 
past year $230,00 and now stand at $1,642,419; 
reinsurance reserve increased $178,0co and is 
now $1,273,878; surplus increased $41,000, to 
$308,317; income increased $135,000 and was 
$1,056,908, and expenditures were $823,321, only 
$43,000 more than in 1903. 

QUESTION OF LIABILITY ARISES. 

At New Bremen, O., a question of liability 
for an explosion loss has arisen from a fire 
in the property of William Dierker. This 
property was destroyed, according to reports, 
by the explosion of natural gas. It is stated 
that the companics denied liability, claiming 
that, the fire did not start until after the build- 
ing had been wrecked by the explosion. On 
the other hand it is stated that it was the fire 
which caused the gas to explode and wreck the 
building. 

+t at 
WANT WARREN COUNTY ORGANIZED. 


Some of the agents of Warren county are 
desirous of having an organization in order 
to correct numerous difficulties that have 
arisen jin some of the towns. Rebating and 
rate-cutting are reported, one agent being 
pitted against another in desiring to protect 
his business. Again, the agents in one town 
will write business in another at cut rates, and 
the general feeling is that something should 
be done in the way of - mutual protection. 
Warren county is a rich agricultural section 
and has been a profitable field for insurance 
companies. It includes such thrifty towns as 





Lebanon, Franklin, Morrow, Mason and 
Waynesville. 
OHIO AND WEST VIRGINIA NOTES. 
3urnett & McCorkle of Warren have 
unionized. 
John C. Metzger, a veteran agent of Oak 


Harbor, O., is dead. 

X. B. Drexelius, a Cincinnati local agent, 
is to move up from Third street to the Mer- 
cantile Library building. 

Belpre, Baltimore, ong ge 
Jacksonville and Cedarville, 
rated by Manager Sellers. 

Thomas J. Shannon of New Comerstown 
has ta iken his son into partnership, the firm 
to be T. J. Shannon & Son. 

lA lis ratings have been issued for 
3uckhannon, Fishing Hawk, Middlebourne, 
Wellsburg, West Union and Wheeling, W. Va. 

Ed Hiatt has bought out the interest of Mrs. 

Sanderson in the agency of Sanderson & Hiatt 
at Wilmington, and taken his son in partner- 
ship, 

James A. Walginshaw, formerly of Louis- 
ville, Ky., has entered the insurance business 
at Ironton, O., in the La Bar & Wilson 
agency, 

N. W. Wilkerson, formerly Ohio special 
agent of the A®tna, ‘has become an inspector 
for the National Map & Inspection Company 
of Chicago. 

Ihe large warehouse‘ of the Sterling-Welch 
Company, 104 Brownell street, Cleveland, is 
being equipped with automatic sprinklers by 


Morrow, 
., have been re- 


cent on last year’s business. 

Some complaint has been made a 
form of the Ohio Union 
the Applegate system. 
secured a modification. 

The board of education at Sandusky, O., 
has authorized its insurance committee to in- 
crease largely the fire insurance on the public 
schools, not going above two-thirds of the 
value of any one building. 


as .to the 
Traction Company, 
The companies have 





WEST VA. PRETIUF RETURNS. 














The following are premiums received and 
losses incurred in West Virginia in 


1904: 
DOMESTIG COMVANIES 
Company— P remiums. Losses. 
ee x 6 


Agricultural 
American, N. 
American, Pa. 
Anchor 
eee 
Assurance Co. of America..... 
Atlanta-Birmingham ... 
se American, N. Y. 
eer ; 

Citizens, Mo. 
Commerciat 
Continental 
COOT cc cesesccece 
Delaware 
ee 
Equitable, S. C 
Equitable F. 
Federal, N. 
Fire Association 
Firemans Fund 
Viremens, N. J 
Franklin, Pa. 
CN MND: as mos cee nwinee 
German Alliance 
German American, Pa......... 
German American, 
Germania 
German, 
German, 
SS Wis Oly ete csegeeeoe 
German, Freeport 
Glens Falls 
ET 5b Awiien sik a Oba aewe 
i i Mite weber ewnewa we 
Home F. 
Indemnity ........ 
North America 
Louisville 
I dina 5 cc tata: had, wk ri 
Milwaukee Mechanics 
8 eee 
National S| eee 









u ee Ne ¥ Faenara 





Pennsylvania Fire 
Phenix, N. Y 
eee 
Providence Washington 
si eaens wees 
Reliance 
Rochester 
ts a, Oe 
Springfield F. 
St. Paul Ff. & M 
Teutonia, O. 
Teutonia, La. 
ae 
Paar 
United States 
Wee ND ctccesccsccmees 
eae 





inca vee een ae $955,684 $434,346 
FOREIGN COMPANIES 

Company— P Spero 
Aachen & Munich ............4 2433 
British America 
Caledonian 
err errs 
Commercial Union 
Hamburg- Bremen 
a7 

Se Serr a 
oe Mekohaie ee dr es.0e 00 
London & Lancashire 
OTC re 
National, Ire. 
N. B. & M 
Northern 





2 a 
0 ES ee ee 
Prussian National 


RSS ee ae 
MMOL ashe 056 6am eda 
ads telah «a6 &a« 4biae 
ee ee ee 
3 ee ere 
TL, nina wad eeee ee band 
NN, SUNN Seis. acne. ot ke aa ee 
SE be cadeaeess Kesaweuans 
NE tao biter as . - -$414,925 
su MM ARY. 
Premiums. 
Domestic companies .........$955,684 
Foreign companies ........... 41 4,925 
Total all companies ......$1,370 609 


Loss ratio, 42.27 percent. 
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OHIO PREMIUM RETURNS. 

















Company. Premiums. Losses. 
DAE. veeaccacgaxneeea $ 72,982 $ 30,319 
Be, Bs Sc cciccvosscecen 67,063 35,774 
Te ccacea casas asda sooo 254,161 120,019 
BODOTICOR, MAGS. 0c ccscsccesce F 
American Central............ 

Assurance Co. of America..... 1,4 
British America, Ont......... 112,045 
Se eer er eee 

DN: ‘axvepehadsiesaee dawhae 

Buffalo Commercial.......... H 
Ce, Scan ant acpacdece ses 109,699 


Commercial Union, N. Y..... 
CE nS a Keed 4 ues ov vee 
County of IP — es 
Columbia, N. 

Colonial 
Commonwealth 
CIO nk ce ct ctv scescuas 
Ce, BBs oc cccvcbe coowces 
ee rer rrr rrr 
Commercial Union, Eng....... 
DOGS ccc ccscceecccvcecess 
Perr ee 
COMBMBOTER ccccccccvccceccsves 
CE: enacted detowtwences 
PG, Bsacccvncsvocewss 
DP csesiew reed sekounses 
Bareka FF. & M....ccscccsccs 
Equitable F. y eae 
Eastern, N. 
Farmers & sie rehants 
Wireman FUE cascccccacscns 
Fire Assuciation............. 
PEO, Ph. ccccccosscncser 
Germ, W. Vlewe.cocecc%vee 
Ds 2 n0 0s 0.60 4.6600-c88'¢ 
GHOPUROR, PE. 2c cccccssesasece 
German, Freeport............ 
German Alliance............. 
*German National, Ill........ 
Geren, BOE. 2 csccvcesccscess 
Giver FW. & Mae wscesccccscecs 
German American, N. Y 

Ilome, N. Y 

SS | yer cre 
Ilanover 
ee SEU RCCER OTOL EC TTL 
DER, Ts. Benet aceoseeavesa 
Lumbermens, Va. . 

London & L ancashire erry s 
Milwaukee Mechanies......... 
Wiicnioene F&F. B Ms ccc ecscecre 
Merchants & Manufacturers, 0. 
Metropolitan 
Milwaukee Fire. ........cc00-% 
Mechanics & Traders......... 
Mechanics, Pa. ....sccccccece 
Northern, N. Y 
Nassau 
PE. sb tecenesdetawewnemes 
Northern, Eng 






toe Sto 
tom miom Om eS 


Oto SD 













North British & Mercantile... 80,668 
Pererth - AMPOTICR so sc ccccc sees 140,168 
SS A See rere 29.801 


National, Ct..... adh tear es 
UOTE TRIGOP. 5 ccc ccccccevers 
New Hampshire. 

Newark, ce er ee 
a > fe Se epee. 
Norwich Union 
ee 
National Union, l’a.......... 
ee ee 
POMMOVIVEMER 2 occ cescccccces 
Providence Washington....... 
A eee rs 
Pee. TE, “Bs seeccwcseqeoeene 
PE sorekaves ae wwe see 
rrr ri vir Tr 
BE csadecoersecunp esa aa 
OD: sc aeeees ae keeneeeens 
Security, Ct.. zie buna e a 
Springfield F. & M. ome ede OM 
i Pi cinanceeadabe eda ee 
Spring Garden. ........cccees 
Scottish Union & National.... 


1 1 4. 666 


Stuyvesant ipacesvoansves Im | 2: 7 
ee, We ac-ccws x00 0060008 60.993 19,849 
‘Teutonia, 10,4038 
Teutonia, 21.677 
‘Teutonia, 15 4 





‘Traders 
United States Fire........... 
nited Firemens....... 0... 
SS: SR sos sincnspewenes ewe 
Unien, N. Y 
Victoria 


44, 
20,602 


Western Reserve..........+.. TR05 
DE -sisceseesosenesé 31.781 
WOO, Biiiks cite nisnvsaaws 22.024 


*Formerly Western Underwriters Association. 


MUTUALS. 
Cotton & Woolen Mfrs....... 
Columbiana County........... 
Central Manufacturers........ 
Equitable, Cincinnati ........ 
Factory, Cleveland 





German Farmers, Warrensville. 669 
German, Cincinnati. 14.623 
| Aa Preerrerrrerre 1m 


Indiana Millers 
Mmex Cawmtty ...cccccccccvecs 
Lumbermens Mansfied 
Millers National 

Mercantile, BR. FT... .sccccscccs 
PE é.ccesanveoeeseewee 
Minster 


2.048 
: “9 











Merchants & Manufacturers... 878 11,245 
Ce MR cccsasowsccouneve R4.519 60 
Ohio Hardware Dealers....... (12.056 2,43 

Giese PMCMGTS 2 on cccccsccces TS87.000 393.500 
Ohio Underwriters........... 16,061 11,069 
CG cc cubs umme nba seesene tes 20.954 
Rubber Manufacturers meres 284 
pS ie eer 38.965 
Retail Drugmists............. at 4,082 
Springfield Underwriters...... 29.177 12.314 
Sun, Cincinnati ba aew wey aw aa 25,581 6,871 
oe ee OE eee PT 41, 93 29,342 





UNDERWRITING IN MICHIGAN 


RATES AT DETROIT MAY BE RAISED. 








Manager of Inspection Bureau Says That Un- 
less City Makes Improvements This 
Will Be Necessary. 


Manager Chapman of the Michigan In- 
spection Bureau has stated that unless action 
is taken along the lines suggested by Fire 
Marshal Baxter and the Board of Commerce 
committee on fire protection, it will be neces- 
sary to raise the insurance rates of Detroit. 
He also states that an electrolysis of water 
pipes in that city is a serious matter and that 
steps should be taken to require the Detroit 
United railway to provide for the return cur- 
rent in such a way as to avoid further elec- 
trolysis. The city council has now become 
stirred up on the subject of fire protection 
and consultations have been held between some 
of its committees and members of the fire 
commission and water board as well as rep 
resentatives from the Board of Commerce. 

“Detroit has been growing rapidly and its 
means of fire protection have not kept pace,” 
says Mr. Chapman. “Greater attention should 
also be paid to protecting the openings on the 
alleys in the rear of buildings to prevent the 
spread of fire from one building to another 
Detroit should profit by the experience of 
other cities which have already been visited 
with conflagrations and not wait until the 
need is impressed by such a fire in this city. 

“The thing is to be prepared beforehand 
and thus prevent a great fire. To do this we 
must have an ample water supply in the dis 
tricts where high buildings are located and 
the valuable stocks are stored. <A _ central 
pumping station would give this to Detroit. 

“Pipes which will stand a high pressure are 
required for this, and here enters the ques- 
tion of electrylosis. This is a matter which 
should vitally interest the street railway com- 
pany, as I think the company can undoubtedly 
be held for any damages which might result 
through the weakening of the pipes by the 
escape of current from the operation of cars 
Electrolysis can be prevented by equipping 
the tracks with wires for the return to the 
current. I understand the company has done 
this in some parts of the city. Electrolysis 
should be one of the important subjects taken 
up in connection with the extension or grant- 
ing of any street railway franchises. Pipes 
are decayed through electricity, and when ex- 
tra pressure is added they burst.” 





SUING AGENTS FOR LOSS. 

At Port Huron, Mich., the Niagara Fire 
has brought suit in the circuit court against 
Spaulding & Maxwell for $5,000 damages. 
The company alleges that this firm insured 
the stock of John E. Wolfstyn after his fail 
ure and that it failed to cancel the policy 
when ordered to do so by the company. The 
stock afterward burned and the company was 
held liable for the loss. It now 
recover from the agents. 

++ ++ 


seeks to 


MICHIGAN AGENCY APPOINTMENTS. 

Agricultural—D. E. McIntyre, Cadillac; Call & 
Lilly, Petoskey. 

American, N. J.—lfl. €. Marvin, Augusta: 
Lewis Grand, Bancroft: E. A. Burnett. Charle 
voix: Greene & Pettibone, Corunna; FE. M. Mark, 
Deckerville; Chas. Crane, Munith. 

Com'l Union, Eng.—Daniel W. 
ceeding Geo. W. Long), St. Louis. 

Cooper—Vh. Daiber, Detroit; Michael Doherty. 
Escanaba. 

North River—John T. Swigart, Alma; Elias C. 
a St. Louis. 

N. B. & M., Eng.—Barnard & Bonebright, Con 
stantine: Frank A. Douglass Agency. Houghton. 

Prov. Wash.—A. II. MeDonetl, Detroit; Whit 
aker Bros, & Penny. Detroit. 

Western, Ont.—-George C. Hooper, Vanderbilt. 

++ ++ 

MAY BUILD RESERVOIR AT PENTWATER. 

The question of building a reservoir as an 
auxiliary to the direct pressure pumping sys- 
tem now in use is being agitated at Pentwater. 
The Sears & Nichols Company offers to con- 
tribute $300 toward the cost of the reservoir 
and wants the same constructed before the 
opening of its factory next season. The 
Oceana Electric Light & Power Company 
has the contract for operating the village 


Stewart (suc 





waterworks, and if this company will contribute 
its share of the expense the reservoir will be 
installed. 
++ ++ 
OwOSSO WILL ASK FOR BIDS. 

School board officers of Owosso have de 
cided to take some additional insurance on 
buildings. At present they are insured for 
only 50 percent of their value. President 
Knapp having stated that the rate to date 
has been $1.20 for five years and that now the 
“board” companies demand an increase of 
67% cents, it was voted that the board ask 
for bids and that the insurance be placed with 
the lowest bidder. 

++ +e 
MAINS HAVE SPRUNG A LEAK. 

Leaks in the water mains at Lansing are be 
lieved to result from the direct pressure called 
for during the recent fire in the southern sec 
tion of the city. If this theory is correct, it 
indicates that any fire requiring several streams 
of water may cause a break that will leave 
the city without fire protection, Citizens are 
urging that the matter be investigated. 

+e +e 
ANN ARBOR PRESSURE LOW. 

The contract between the city of Ann Ar 
hor and the Ann Arbor Water Company calls 
for five streams fifty-four feet high at the 
university campus, but at a recent test made 
by the fire commissioners the average of the 
streams thrown was only forty feet. ‘The tests 
were made with reservoir pressure. 


MICHIGAN NOTES. 


The National of Hartford places an agency 
in the Michigan F. & M. office at Detroit. 

Citizens of the village of Kingsley met re- 
cently to discuss the need of waterworks and 
electric lights. 

The value of a brick fire wall was shown at 
Litchfield the other day. The wall saved 
the big Turrell block from destruction 

The Michigan State Association of Mutual 
Insurance Companies, which includes about 
ninety companies, will meet in Lansing, Feb 
14-15. 

Mercentile risks at Saugatuck have been re 
duced from 20 to 25 percent on account of 
the new waterworks, while at Douglas, a town 
close by, the schedule shows advances of about 
20 percent, 

Residents of Washington Heights, a suburb 
of Battle Creek, have held a meeting to dis- 
cuss plans for annexation to the city, in order 
to secure fire protection, lights and street im 
provements. 

Manning & Burlingame is the title of a new 
fire insurance agency at Cadillac, composed of 
Arthur M. Manning and Leon W. Burlingame 
rhe latter is also district representative of 
the North American Life. 

The fire at Edmore last week, which de 
stroyed six business places, threatened the 
whole town for a time. Owing to a break in 
the principal water main the night previous, 
bucket brigades had to he called into service. 





MICHIGAN PREMIUM RETURNS. 











The following are premiums received and 
losses incurred in Michigan in 1904: 

Company l’remiums. Losses 
Me, Mes or bias cccesccscech baet § 54,198 
Agricultural binwie 
American, N. J..... 

American , ‘ 

American Central 

American, Pa. 

Saree : Pret 
Assurance Co. of America, N. Y. 

Atlanta-Birmingham in 

British American, N. Y.. 
buffalo Commercial! 

tuffalo German... ; 
Caledonian-American, N. Y.... 
COMMER cccvcsece ‘ 
Central Manfrs. Mut., O 
Sees 
Commercial Union, N. g; 
Commonwealth 
Colonial 
Concordia 
Connecticut 
Continental 
eas x oe kad dk oad oO ¥'s 
County of Philade ene caveden 
Delaware 
Dutchess 
pees F, 





brenaia GS.025 11.626 
3! 6 





Se oe ares © 1 51,469 
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Company— Premiums. 
Eureka F. & M. Séctcvece Me 
Farmers & Merchants........ . 6,207 
Farmers of York..........-++. 14,993 
Firemans Fund ............. 99,756 
DO EE, Biecessscuseeees 24,421 
Fire Association............. 122,018 
WrOMRIR, PO. cccccccccccsves 41,545 
GOPMIER, TRG. cccccccccccccess 6,013 
German Alliance............. 24,808 
German American, N. Y...... 111,111 
GOFMAR, Pe ccccccccsccocces 29,761 
*German National, Ill........ 34,570 
German, Peoria 2... .scccccces 25,012 
GORTPOEE, “scccccccccvccsccccce 120,712 
GROMITS Btate .ccccsccccccece 26,784 
German, Freeport ........... 105,082 
A _ ae 17,621 
SG rere 63,944 
Globe & Rutgers............. 2 
EPP R er ee 
SS i PPP ere 
Home F. a TR Se 
Indemnity, N. , See 
PRGRORARONID ccccccccceccccce 


Ds Ss weccedicennes see 
Keystone Mutual PEEP OE ee 
be ie Ry Was) ben ceed 
SS = Pere 
Mercantile OE See 
Metropolitan ......... pay 

Michigan F. & M. ke oe 
Michigan Millers NR gin ts a 
Mill _Owners Mut NS ere ere 


Menten Mutual. Ta Ee 
Millers National,  ieeeneaees 
MEE cen ceesvrcccscecccses 
i Cie eareeacsessesvees 242.9 
Northwestern National........ 55,5 
New Hampshire Fire, N. Il.... 30,332 
Narragansett Mut. ........... 1,011 
National, Pa. ........ prea 957 
National Union 1 
Newark SEPT Teer G45 
PT ME vekesee sna rene een 3,011 

1 

‘ 

5 

0 





Niagara ..... 
North America 
Northern, N. Y¥ 
BUOPEM MBVOE cccccsccecs poe 
See ee re eT 
V’elican Shea einen ar deicitele aoa ele 
Pennsylvania ....... 
rrr rer 
0 Se a rie oe 





EP err et rere 6% 
Protection Mut. : 278 
Providence Washingion....... 72,139 
CE 6. Gb eUG Belted ce He. 460 Ht0% 118,472 
I aka Kansbvs dkee see one 27,558 
tochester German ........... 34,592 
Security, C wert cs 48,828 
A ee err 15,297 
Sa See or 8,331 
AR 2 Serer ar 103,620 
Pea 32.059 


eS eer eo 
SENS nach a lk ds, ose «A Mier kek 
Teutonia, BD a ake Wikia aia a ae as 
Teutonia, oO, pia iN ih 
DE cehoscrareneecare cua 
LS | rer err rere eee ee 
United Firemens —~ 
tind. at American IL. loyds. err 
United States . oe 
United States L loyds. a. ae 
Western, Pa. .. as 
Ns rn ak Gy ole at Sane 
Williamsburgh City........... 





33,002 


Losses. 
7 





10, 996 


*Formerly Western Underwriters Association. 


FOREIGN, 
Aachen & Munich............. 
RE Ae ert Tee ee ee 
British America, Ont......... 
errr ee 
Cologne Re-insurance......... 
Commercial Union, Eng....... 
Ilamburg-Bremen a 
Law Union & Crown......... 
aS fe APP err eee 
ED. Maras Sn. tie: scark @ 00a eee 6 
London & Lancashire 
Re ere 
i Ck wien ease bt Kh owas 
North B. & M., Mnw.......... 
EE a ced ncaie ae wis wie.w 
MD 0.60.06.4 6.0 e0:0n 
DE ode ress es 
Phenix, Eng. ... 
Prussian ational Sameasawe de 
AR rrr 
Royal Exe hange .. said hi 
Rossia ..... ' 

Salamandra 





» 
81 ONT 








Scottish Union & National. 71,646 
Skandia basa ae | eae lata 
NS, ES Ga cna dd oaliee B88 #020 
Sere eee 4778 
: MD -cectes cue 17.206 
Co a ee ere er a SS,G74 


21,320 
784 








CHARTERED 1811. 


OF NEWARK, N. }. 


JOHN J. HENRY, 
President. 


CARROLL L. DE WITT, 


General Agent, 
153 La Salle Street, 





The Newark Fire Ins. Co. 


CHARLES M. HENRY, 
Secretary. 


Chicago, III. 














WEEK'S NEWS IN INDIANA. 


FIGHT OVER INDIANA MUTUAL BILL. 








Mutuals Want It Passed So That They Can 
Enter Other States, While Stock 
Companies Oppose It. 


The union committee on Indiana legislation 
has had a hearing before the insurance com- 
mittee of the legislature of that state on the 
bill authorizing mutuals of other states to be 
admitted in Indiana when a company pos- 
sesses $100,000 in premium notes and $10,000 
in cash. At the last session of the legislature 
this bill was passed but was vetoed by the 
governor. The stock companies are fighting 
the measure very strongly. 

The mutuals desire it passed, so that the re- 
ciprocal law will not be worked against them 
in other states. Some of the Ohio mutuals 
and those of a few other states desire to get 
in Indiana but cannot under the present law. 
If the proposed bill becomes a law they will 
enter the state and that will permit the In- 
diana mutuals to enter other states where the 
Indiana law is now used against them. Those 
in a close touch with the situation think the 
bill has a good chance to pass. 





INDIANA AGENCY APPOINTMENTS. 
National Union —Owen 8S. Hill, Carthage. 
Newark—Van Fleet & Van Fleet, Elkhart: Wim. 

M. Leedy. Fort Wayne; John G. McCullough, 
Indianapolis; Frank C. Vaughan, Richmond; John 
M. Brown, South Bend; Kelley & Wagner, Terre 
Haute. 

Pelican— Geo. M. Cobb & Co., Indianapolis: F. 
Graham, Fort Wayne; Kelley & Wayne, Terre 
Ilaute. 

+ ++ 
LOGANSPORT NEEDS IMPROVEMENTS. 

A public meeting will probably be held 
shortly at Logansport, Ind., for a discussion 
of the electric light situation and for the 
appointment of a committee who will endeavor 
to get the city council to take action towards 
remedying the present unsatisfactory condi- 
tions. It is stated that the light plant is so 
badly overworked that the boiler insurance 
companies have canceled the policies on the 
boilers and that by reason of poor connections 
about 12 percent of the current is being lost. 

++ ++ 


INDIANAPOLIS SPRINKLED RISKS. 

Official reinspection reports have been made 
on the following sprinkled plants in Indian- 
apolis, and equipments found’ operative: Pope 
Motor Car Company; M. O'Connor & Co., 
wholesale grocers; Indianapolis Specialty 
Shoe Company; Havens & Geddes Company, 
dry goods; Mooney-Mueller Drug Company ; 
George W. Stout Company, wholesale grocers ; 
Indianapolis Saddlery Company; Hide, Leather 
& Belting Company; National Candy Com- 
pany; Bemis Bros. Bag Company: Indian- 
apolis Bleaching Company; Schnull & Co., 
wholesale grocers; FE. Rauh & Sons Fertilizer 
Company. 

++ +e 


BAD ARRANGEMENTS AT RICHMOND. 

At Richmond, Ind., the superintendent of the 
municipal plant and the chief of the fire depart 
ment have jurisdiction over the clectrical instal 
lations. ‘This double-headed arrangement has 
preved the ruin of the inspection service. Ef 
forts will be made to amend the ordinance if 
possible to place the inspection work in the 
hands of the fire department. The chief has 
promised to take care of the inspection work 
properly if the authority is vested in him alone. 
Electrical material and fittings carried in stock 
by the principal dealers will average very fair. 
Outside wiring is in a very bad condition and 
in need of extensive overhauling. The over- 
head wiring is so thickly installed in both 
streets and alleys as to necessitate consider- 
able cutting when the fire department desires 
to raise ladders in the business district. 

++ ++ 
RUSHVILLE’S ELECTRICAL CONDITIONS. 

Rushville owns and operates the water- 
works and electric light plant. Municipal 
employes do all wiring, and no inspection ordi- 
nance has been considered necessary. The 
new wiring will grade very fair and the aim 





is to comply fully with code requirements. 
Most of the old wiring is poor and some has 
been replaced. The plant is overloaded. This 
fact, together with the low rate for gas, has 
caused most owners of new buildings not to 
have them wired for electric lights. The out- 
side wiring connected with the plant is poor, 
with little prospect for improvement, owing to 
lack of available funds. Telephone wires are 
badly mixed with light and power conductors. 
Protectors have not been installed at sub- 
scribers’ instruments. 

A new pole line has been built, carrying 
at present 17,000 volts, which, in the near fu- 
ture, will be increased to 33,000 volts. This 
line passes near the center of the city and little 
has been done to prevent accidental contact 
with other conductors previously installed. If 
the overhead wiring of the municipal plant is 
not removed or protected from possible con- 
tact with the high-tension transmission line, 
the companies will doubtless take notice of 
the increased hazard. 





INDIANA NOTES. 


Plants A and B, of the American Hominy 
Company, at Indianapolis, are being equipped 
with automatic sprinklers by the Manufactur- 
ers Automatic Sprinkler ag amg and the 
system will be operative about Mar. 

At Richmond, Ind., favorable dale have 
been made on the sprinkler systems in the 
plants of the Richmond Manufacturing Com- 
pany, Richmond Casket Company and_ the 
Starr Piano Company; and, at Mishawaka, 
the Mishawaka Woolen Manufacturing Com- 
pany. 





INDIANA PRETIUUSF RETURNS 











The following are premiums received and 
losses incurred in Indiana in 1904: 


Company— ¥ wor F Losses. 
American Central ............$ 28,669 $ 4,560 
I I ath bo. 0-6-0. 5 B06 6 00 20,550 6,427 
Aachen & Munich............ 35,199 12,500 
ME Sach idee ak ow a eww ie a 31,424 10,948 
CE: tne caeendenaka eee 19,301 5,609 
. £ oe eer re 9,257 3,692 
EES Poe 30,287 10,978 
NE SPUN, ceaceces ccenae 69,291 28,212 
oo 13,662 2,940 
Giene & Batserh....cccccccce 40,561 6,522 
2 Bae Se 21,637 14,439 
Ml kas Baad we cee ewe 4! 1,283 
German American, N. Y....... 101,358 57,197 
OO PP are ere 396,162 184,498 
a A RE >” 14,581 1,505 
PHORU AMNOTEED nn cccccccccecs 121,254 53,919 
A Se ® eee 7,557 3,457 
eee 59,825 20,429 
oo, ne 45,680 17,641 
NS UR Me ksh ans oo 'a bw et 343,157 152,416 
PS ME oceans he osiew ae 44,397 22,804 
Ohio Farmers poked ital a a hence ih ae 231,220 105,735 
I ba Tabbed eh ps Ko: d-b'eb66 pcb be 92,414 26,908 
Rochester German............ 41,287 20,899 
NS ib ele’ eee a6 eke eee 52,202 20,071 
rr 5,128 9,568 
| reer 39,693 9,699 
i eee 10,789 7,136 


Western, Ont. .. rales aerr 


arererere ret 19,977 12.888 





The Qucen Insurance Company of 
America is one of the most popular com- 
panies for many reasons. Following are 
some of them. 

Its practice is free from _ vacillation, 
which makes an agent feel secure at all 
times. 

It is willing to look at business from 
the agent’s standpoint and therefore has 
fewer misunderstandings with its local 
representatives. 

It has no long prohibited list which is as 
unalterable as the law of the Medes and 
Persians. 

It has no red tape in its general office 
and sends none to agents with its sup- 
plies. 

Its advertising matter gives prominence 
to the agent and is intended to help him 
get business. 

It adjusts its losses promptly and on 
such a basis as appeals to the claimant’s 
sense of justice. 

Its assets are nearly six million dollars, 
making it one of the strongest companies 
in the United States. 

Agents wanted in every thriving city 
and town. 

WESTERN DEPARTMENT, CHICAGO. 


P. D. McGrercor, Manager. 
A, R. Monrog, Asst. Manager. 
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FIELD NOTES OF WISCONSIN. 


MILWAUKEE SHOWS A FINE INCREASE. 











Premiums of 1904 Over One Hundred Thousand 
Dollars Greater Thanin 1903—Leading 
Agencies and Companies. 


Fire premiums in Milwaukee for last year 
show an increase of $106,000 over 1903, which 
is about the same gain as 1903 showed over 
1902. ‘This is a surprise to the leading agents, 
who had a feeling that there would be no 
increase. Some agencies show handsome in- 
creases, others slight losses. Agencies writing 
over $30,000 in fire premiums are G. H. Rus- 
sell & Co., $103,616; Phillips & Rebhau, $i00,- 
417; Walter Schroeder, $92,930; B. M. Weil’s 
Sons & Co., $87,603; W. T. Durand, $70,277; 
Edw. Schroeder, $65,354; L. Durand & Co, 


$55,606; € Hibbard & Co., $48,403; Tap 
ping & Riedeburg, $45,717; I. C. Millard, 


$43,499; Lauer & Son, $40,550; Hunkel & Son, 
$38,662; Hilbert, Baerwald & Dawe Company, 
$38,302; D. Vance & Co., $36,409: Greene 
Bros. & Hansen, $36,038; Courtenay & White, 
$34,079} J. O. Myers & Co., $32,504; Richter 
& Dick, $31,179; J. B. Leedom, $30,059. 

The Milwaukee Mechanics reports the larg- 
est business, $58,156, but is closely pressed 
this year by the Royal, with $57,798 and the 
Phoenix of Hartford, with $57,550. The other 
companies writing more than $20,000 follow: 
Concordia, $53,964; Home, N. Y., $45,910; 
Northwestern National, $43,230; Phenix of 
New York, $39,992; American Central, $32,- 
790; National, Conn., $32,194; L. & L. & G., 
$32,130; Germania, $31,179; Springfield TF. & 
M., $28,357; Western, Ont., $26,755; Hartford, 
$26,471; New York Underwriters, $26,230; 
New Hampshire, $26,018; German American, 
$25,132; Queen, $23,451; Sun, $22,988; London 
& Lancashire, $22,878; N. B. & M., $22,140; 
Continental, $21,279; Hanover, $20,836; Fire 
Association, $20,514; Commercial Union, $20,- 
180. 

THE WESTERN UNDERWRITER is indebted to 
Wilkinson’s Fire Insurance Chart, which is 
published this week, for the above information, 





BILLS INTRODUCED IN WISCONSIN. 


One Anti-Compact Measure in the Lot, Cover- 
ing Rates, Commissions and Manner 
of Doing Business. 


Bills have been introduced in Wisconsin on 
several subjects relating to fire insurance. 
Senator North introduced one making it un- 
lawful for companies, their officers, agents or 
employes to enter into any combination or 
agreement relating to rates to be charged for 
insurance, commissions to be allowed ageits, 
or the manner of transacting the business of 
fire insurance in Wisconsin. The penalty 
is a tine of from $100 to $500 for each offense. 

Another bill extends the line of risks, which 
may be written by hail companies so as to in 
clude many classes which these companies 
could not hertofore write. <A bill has also been 
introduced changing the method of publication 
by the insurance commissioner of the stand 
ings of companies. This bill provides that dur 
ing the first week in January, April, July and 
October of each year the commissioner shall 
cause to be published in two papers a state- 
ment containing the names of such insurance 
corporations as have complied with all the 
laws of the state. 





MUCH GRAIN AT SUPERIOR. 

Grain insurance is said to be heavier at Su- 
perior, Wis., this winter than for several win- 
ters past. A number of the elevators are well 
filled, while others have fully as much grain 
in as usual. A considerable amount of flax 
and coarse grain is in storage at present. 

+e ++ 
STATE AGENT GORDON RESIGNS. 

Fred F. Gordon of Milwaukee, the 
consin state agent of the American of New 
Jersey and Security, who has been associated 
with these companies for, over fourteen years, 
has resigned, to go into the local business. He 
will remain with the companies until a suc- 
cesser is appointed. Mr. Gordon is one of 


Wis- 





the best known field men in the west and can 
always be relied on. He is a deserving man 
and all regret to see him leave the field ranks. 

It is a source of regret to Mr. Gordon's 
many friends in Milwaukee that he will shortly 
leave that city, as the agency in which he has 
purchased an interest is that of W. D. Bau- 
mann of Winona, Minn. 

++ ++ 


WISCONSIN AGENCY APPOINTMENTS. 


Lumbermens Mut., O.—-Ilerbert J. 


Cunningham 
and J. D. Brownell, Janesville. 


Michigan Millers, Mut.—James B. Taylor, La 
Crosse. 
Nassau—Richard Jefferson, Milwaukee; Henry 


B. Hobbins, Madison. 
Northern—Loyal Durand, 
G. Newton, West Superior. 
Nortonville Mut.—George 
Bert Bailey, Madison; Robert 
ville. 
Southwestern Mut.—S. W. 
F. T. Field, Elroy. 
Wisconsin Mut.—-S. W. 


Milwaukee; George 


Jacobs, Janesville ; 
Luchsinger, Belle- 
Brown, West Salem; 


Brown, West Salem. 





WISCONSIN NOTES. 

Walter Schroeder has been appuinted agent 
of the Michigan Commercial at Milwaukee. 

The National of Allegheny has tran 
one of its agencies from Edw. 
T. J. Callen at Milwaukee. 

A. M. Warren, special agent for the Pheenix 
of London for Wisconsin and Minnesota, has 
gone to California in the hope of regaining his 
health. Mr. Warren has not been well 
a severe illness about a year ago. 

The many friends of C. TH. Silkworth of 
the Milwaukee, special agent of the Springfield 
for Wisconsin, will be grieved to learn of the 
death of his mother last week. Her burial 


isferred 
Schroeder to 


since 





WISCONSIN PRE/IUUFM RETURNS 











The following are premiums received and 
losses incurred in Wisconsin in 1904: 


Company— Premiums. Losses 
a rr 44, 486 $ 15,700 
Aachen & Munich........... 34, 2, 
Dh. Bb Mestacenaes cos 
Ce ae rr 
Assurance Co. of America.... 
Atlanta-Birmingham ........ 

DE Sictente) kandess esheets 
British American, N. Y 


SE eee 
Farmers & Merchants 
3S Se SP rere 
Firemans Fund 
SS, See 
Girard F. & M 
Ilanover 
Ifome F. } 
i Ce Mivedadccne case 
Law Union & Crown......... 
isumber Mutual, Mass 
SS 7. 2 Sree rrr 
Mannheim ........ 
Mercantile F. 
Metropolitan ...... 
New York Fire 
North B. & ~ 
N. B. & M., 
North hPa 
Ort TIVOP 2c cc ccecs 
Northwestern F. & 
National, Ire. 
Northern, Eng. 
eae 
Rochester German 
Royal Exchange 
_. ET ere 
Security, Ct. 
Security, Md. 


eeereeeeeeeeee Owoe 
105,101 44, 
3,939 205 
40,499 52.001 
15,742 
1 8 


Dice's esieens's 

oo ee ee 

I Me kein eae wae a ew 
United States 


Westchester ........ 
Williamsburgh City 








ILLINOIS PREMIUM RETURNS 











The following are premiums received and 
losses incurred in Illinois in 1904: 

Company Premiums. 
Pe Peer ee eee. 
Ea rerrr rr rer TT 
Assurance Co. 
Ben Franklin 
EE a otGd wir oe taske en's 
Se ee eee 
German, L'a. 
ee 


National, Ire... 
North America 











I I ns os bce wne eur 

DE MOONEE, oo sca ccicnssninn 100,140 

a ha cs die alee ufinlaie 93,844 H 
Rochester German......... 118.587 28 
EN Sis S qae oa 6 80,098 8.819 
Salamandra 8 69,245 
Security, Md. 85 10,488 
Sun, Eng. d 77,120 
Union, N. Ln. aswéee 
Williamsburg City .........+. $4,133 26,224 


‘ IIL, shows that the 
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STATE TOPIGS OF ILLINOIS. 


IT HAS LET ITS INSURANCE EXPIRE. 








Chicago & Joliet Electric Railway Company 
Vouchsafes No Explanation and Local 
Agents Are in the Dark. 


lhe insurance on the plant of the Chicago 
& Joliet Electric Railway Company, which is 
owned by eastern capitalists, has been allowed 
to expire without any explanation whatever 
and the local agents are in the dark as to 
what is being done with it. No one 
know whether the company is to 
own insurance 


seems to 
carry its 
hereafter or is to be placed 
the mutual that is being organized by Henry 
N. Staats at Cleveland. As the company 
has not asked for a rerating or made any 
complaint of any kind, the Joliet agents do not 
know what to make of its action. ‘This in 
surance has hertofore been placed through 
eastern brokers. 





HELD THE AGENCY 45 YEARS. 


The ageney of the Hartford at Brimfield, 
Ill., which for the past forty-five years has 
been with H. O. Burt, who was appointed 
by Lake Sanborn’s father in 18€0, has just 


been transferred to C. C. Carson of that place 


Among the supplies was a register that has 
been in constant use since 1860 by Mr. Burt 
+t ++ 


ELECTRICAL INSPECTION OF PARIS. 
Report on the electrical conditions at Paris, 
standard for is he 
low that established by the National Electrical 
Code. Contractors have some of the material 
on hand not up to requirements, but have 
agreed to order in future only approved sup- 


wiring 


plies. 
The new management of the lighting com 
pany is anxious to have all construction work 


comply strictly with at requirements. ‘The 
company is building a new power-house which 
will be equipped with modern machinery. ‘The 
" w potential direct current system will soon 
give way to a high potential alternating cur 
rent system, and the service will be extended 
to the residence district. Before this change 
takes place, the entire overhead equipment of 
the lighting company will be rebuilt. Pros 
pects for improved electrical inspection service 
are believed to be good. 


++ ++ 
EAST ST. LOUIS PREMIUMS. 


The following are annual premium returns 
for two agencies at East St. Louis from July 
1, 1903, to July 1, 1904: 

Thomas L. Fekete Company 
Aache n & Mun. .$2,454 Niagarn .......$3,.750 

MME scwsncrcsn Sere Northern, Eng... 2.845 
c aledonian -- 1,875 Norwich Union... 1.008 
Com'l Union.... 2.484 POG vecveces AS 
Federal N. J.... 1,145 Vheanix, (t... 1462 
Hiome F. & M... 1,005 Seot. U. & N 2.101 
LL&L a G . 0,848 Sun, Eng 1841 
New York Und... 5,064 

KF, J. Steger 
Unien of Philadelphia Sui 

ILLINOIS NOTES. 

John Mee at Sterling, UL, gets the North 
River. 

Fruch & Fugate at Freeport get the Amer 


ican of Boston. 

Claude O. Ellis has purchased the 
Frank Hoosick at Grayville, Il. 

H. R. Dennis has been appointed agent for 
the Hartford at East Peoria, Ill. 

At Kinmundy, IIL, Chas. W. Witwer 
been appointed agent of the Royal. 


agency of 


has 


The agency of the United Firemens at 
Joliet has been transferred from Reynolds & 
Ward to C. A. Noble. 

At Geneseo, Ill, Wm. H. Hosford, who has 


had the agency of J. M. Hosford & Son ever 


since J. M. Hosford died, will hereafter con 
duct the agency in his own name. 
At Elmwood, Ill, the agency of R. Schori 


has been sold to L. M. Shryock of that ym 
‘The companies represented in the agency are 
as follows: German of Indiana, Northwestern 
National, Germania, and Spring Garden. 
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THE WEST AND NORTHWEST 


LEGISLATIVE CAMPAIGN Is OPENED. 











Oompanies and Agents Will Seek to Secure 
Definite Results in Missouri to 
Better Conditions. 


The understanding regarding legislation in 
Missouri this year is that the Missouri Local 
Agents Association and the business men’s or- 
ganizations will only seek for a repeal of the 
anti-coinsurance law and endeavor to have 
the anti-trust law amended to exclude fire in- 
surance companies. ‘The local agents associa- 
tion was very much in ‘favor of championing 
again a measure providing for rate-making by 
local agents. Similar campaigns have been 
carried on in the past, but the companies are 
much opposed to placing full rate-making 
authority in the hands of local agents. The 
local agents felt that they could go before the 
legislature and seek the repeal of hostile laws 
if, on the other hand, they offered something 
in return. The plan was to say to the legisla- 
tors that rates would be made by the local 
agents in each community and therefore jus- 
tice would be done their neighbors. Rates 
would be made according to experience. 

‘The companies have shown a very hostile 
attitude to any movement that attempts to take 
rate-making from their jurisdiction. The local 
agents found that they could not have the 
backing of the companies in Missouri in sych 
a campaign and hence decided to seek the sup- 
port of business men along the lines stated. 
The special agents will assist in this legisla- 
tive campaign, which will be in charge of 
George D. Markham, president of the Mis- 
souri Local Agents Association. Representa- 
tives of the Missouri Local Agents Association 
and the Chicago managers have held impor- 
tant conferences regarding the Missouri legis- 
lative campaign, in order that, if possible, all 
interests might work harmoniously. 





MINNESOTA AGENCY APPOINTMENTS. 
American, P’a.—-A. D. Doane, St. Cloud. 
Fire Association——V. S. Himsl, Avon. 
Boston——C, W. Sexton & Co., Minneapolis. : 
Jefferson, Pa.—George V. I. Hill, Minneapolis. 
Merchants State Mut.—G,. A. Clark, LeRoy. 
Milwaukee—Clarke Uepworth Company, Du 


th. 
Mil. Mech.—-Clarke Hepworth Company, Du 


. 
Mut. Cash Guar., S. D.—Steve Stalcup, Canby ; 
J. J. Kies, Worthington. 

New Hampshire— G. ; 
«. PP. Sammerstad, Waseca. 

Northern, N. Y.-—-R. B. Knox & Co., 
Moore Bros, & Sawyer, Minneapolis. 

N. National—G. R. Taylor, Farmington; 
NX. H. Olson, Balaton: E. IP. Stokes, Buffalo. 

Palatine—L. J. Hunter, Tracy. 

ae at 
SCHOEN TAKES THE ATLAS. 

EF. M. Schoen of Kansas City, Mo., special 
agent of the London & Lancashire and Orient 
in the trans-Mississippi under State Agent 
Hoffman, has been apopinted special agent of 
the Atlas for Missouri, Nebraska and Arkan- 
sas. Mr. Schoen was formerly special agent 
of the two companies in Ilinois. He is active, 
ambitious and competent. Mr. Schoen started 
as office boy in the old western department of 
the Orient and has made his own way. 
~~ + 


Hanson, Sleepy Eye; 


Duluth ; 


ALLIANCE OF AUSTIN FILES ARTICLES. 

The Alliance Fire Insurance Company of 
Austin, Minn., having a capital of $100,000, 
filed articles with the secretary of state yes- 
terday. The company will do a general fire 
business and, later, may take over the hail 
business of the Alliance Mutual Hail In- 
surance Company. The officers are: Presi- 
dent, J. D. Sheedy; vice-president, N. F. 
Danfil: secretary, C. F. Cook; treasurer, A. 
W. Wright; directors, the officers and R. E. 
Shepherd, A. S. Campbell and Lafayette 
lrench. 

+ + 
INTERROGATING THE COMPANIES. 

Following the publication of the reinsurance 
transaction of the Northwestern National, 
filed with the Nebraska department, the secre- 
tary of the governing committee of the West- 
ern Union is interrogating members as to 
whether they have taken reinsurance from the 
company in union territory. There has been 





considerable feeling aroused in some quarters 
by the refusal of a few companies to break 
off reinsurance arrangements in Nebraska with 
non-union companies. The grievance and ar- 
bitration committees have been wrestling with 
the recalcitrant managers but no progress has 
been made. 
Sad t+ 


RECEIVER OF LINCOLN MUTUAL REPORTS. 


L. Chase, receiver of the Lincoln Mutual 
Fire of Lincoln, Neb., has filed his report with 
the district court, showing claims against the 
company amounting to $11,591. He thinks that 
an assessment equal to two of the yearly as- 
sessments the company was accustomed to levy 
will meet these claims, although a number of 
members of the company are now dead or 
insolvent. 

The court has instructed the receiver to levy 
the assessment as he has recommended. It is 
possible another assessment may be made 
later. W. J. Bryan gets caught for a $25 as- 
sessment under a policy for "$1,000. 





DESIRES TO STOP DOUBLE TAXATION. 





Secretary of American Central Says His Com- 
pany Suffers in Other States Because 
of the Missouri Law. 


Secretary Adams, of the American Central 
of St. Louis, has been in Jefferson City with 
a bill to remedy the defect in the Missouri 
insurance tax law which requires both the com- 
pany reinsuring business and the company ac- 
cepting the reinsurance to report the premiums 
and pay the tax to the state on the same. 
Under the present law the premium is taxed 
twice, 

Mr. Adams says the other states apply the 
retaliatory clause to his company on account 
of the Missouri law, and it costs the Ameri- 
can Central many thousands of dollars in extra 
taxes. The plan is to have each report the 
business which it wrote and not require it 
to pay a tax on reinsurance accepted during 
the year. 





EXPECT TO GET IMPROVEMENTS. 

Des Moines local agents and the local com- 
pany officials are confident that the demanded 
improvements in the water mains and fire de- 
partment will be completed in that city by June 
1, thus keeping off the flat advance in rates. 
‘The advance is on for unprotected openings 
in walls and windows, there being but little 
opposition to it. The insurance men are using 
their influence with city officials to get con- 
ditions satisfactory. 





GENERAL WESTERN NOTES. 


C. I. Sparks at Boone, Iowa, has been ap- 
pointed agent of the American of Boston. 

The Eagle Fire has again entered Missouri. 
Wall & Whittemore get the company in St. 
Louis. 

P. S. Brown, Jr., of Kansas City has sold 
a half interest in his agency to Homer B. 
Mann. 

All agents but ome at Mason City, Lowa, 
are now in the board, and he is considering 
going in. 

F. D. Hirschberg has secured the St. Louis 
agency of the Calumet and E. M. Davis 
secures the agency of the Western of Pitts- 
burg in St. Louis. 

The State Mutual Fire of Canton, S. D., 
almost doubled its business during 1904, and 
has now over $1,000,000 insurance in force. 





Louisville ‘Insurance Go. 
FIRE AND TORNADO INDEMRITY 


Organized 1872 





Agencies Being Established in Illinois 
and Wisconsin 





HENRY P. MACILL & CO. 
CENERAL ACENTS 
184 La Salle Street, Chicago 


Its present available resources are $27,665. Its 
losses paid during 1904 amornted to $5,590. 

Millard & Cutter at Webster City, Ia. 
have been appointed agents for the American 
of Boston. 

The State Mutual Hail Company of St. 
Paul, Minn., has reincorporated as the State 
Mutual Fire Insurance Company. ~ 

Bristol and Bridgewater, S. D., now being 
provided with fire departments and _ water- 
works systems, the three-fourths value clause 
is waived as applying to mercantile risks. 

The Laclede Mutual of St. Louis, which for 
some years has been doing a small mutual 
business in J. W. Daugherty’s office in St. 
Louis, has ceased writing new business and 
will reinsure its risks. 

Homer Caldwell, for fifteen years special 
agent for the Hartford in Kansas, Oklahoma 
and Indian Territories, has resigned, effective 
March 1, to engage in the electrical business 
in his home town at Wichita, where he has 
purchased an interest in the Landis Electric 
Company. 





George E. Haas, special agent of the Atlas 
for southern Indiana, southern I[Hinois and 
Ke ntucky, will make Indianapolis his head- 
quarters, 





The agency of the Royal at Du Quoin, IIL, 
which was for years in the agency of the late 
C. F. Linzee, has been transferred to the 
agency of Linzee Bros., who now have a 
strictly union agency. 





MISSOURI PREMIUM RETURNS 











Che following are premiums received and 
losses incurred in Missouri in 1904: 

Com peny— T’remiums. Losses. 
American Guar. Fund Mut., Mo.$ 50, 292 $2 
American, Pa. 45,84° 
Detroit F. & M 
lederal, 3 
NNN WS c hsrinccetecancn 
Ilome FF. & M., Cal 
nm & t. & GE. HY 





eee ee sedebed 
Mercantile Town Mut., Mo... 46.098 
ae eee 40,992 
Rochester German .......... 11,415 


Security, Md. 
Sun, Eng. 


ee Pee et eee 514 
10,019 
6,4 21 








IOWA PRETSIUUS1 RETURNS 














The following are premiums received and 
losses incurred in Iowa in 1904: 

Company— 
Aachen & Munich 
ere rere 
Assurance Co. of America.... 
American Central 
Fea 
Anchor, Ohio 
DE MEE, (pi trsaoeewud ew 
American, Mass. 
American, N. 
a rere 
British American, N. Y 
British America, Ont. 
St 
Commercial Union, Eng 
Concordia 
Continental 
Conmecticut <....... 
Dubuque F. & M 
Demware ...... 
JU 2 eae 
Equitable F. & M 
a errr 
Fire Association 
I UE oss aaurmlae o/@'s 
I EES Dis ncccecececvews 
German Alliance ............ 
German American, N. Y 
*German National, Ill 


Premiums. Losses. 
5 $ 





.. .. 4 SAAS erres 5851 
11,000 
16,666 
44,5 


Ls» saa ae 
Ilamburg-Bremen 

eS 
CS eae 
Iiome F. & M., C: 
Home, | N. 


L. & ‘3s & G., “King. eeeeeesesses 


Lisbon Mut., Pic ae 
SS rrr 


Lumbermens, Pa. 
i  . aaee eee 
Mercantile F. & M........... 
Merchants & Bankers, Iowa... 
Michigan F. & M 
New Hampshire 
re 
I ht ere Note a a ng aaa 
Northwestern F. & M 
Northern, Eng. 
North America 
North German 
Norwich Union 
North B. & M., Eng..... 






63 806 





40,273 
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Company— Premiums. Losses. 
EE ea hes, bas cesarean . 25.649 
PE itckakics cavdede ee 15,377 
CN dccka Sag 4 aaatgeene-s wre 4,261 
te a iar es 43,978 
oe a err 17,103 
Providence Washington ...... 30,643 
Prussian National .......... 11,988 
CE aenuadh wadudiss ose otis 34,211 
ND aril 6 Sa a ew Od ve we ate 16,693 
Rochester German ........... 13,211 
| RSS eS aaa ee 44,835 
a. eS 23,653 
ONE, TOUR vicccccsceves 19,044 
I MS axe Same cane ae 15,993 
._ SS {Seer 2,542 135 
a. Re eaarraarer 21,191 8,219 
Springfield F. & M........... 75,259 34,108 
ened ohewwe «eae 1662 4,537 
orks ec Cu nee dieee ea 28,614 6,838 
EN ear euce deals ea Eade 24,219 50,595 
Ee ae ee 8,618 19,601 
OE Se ea 5,073 4,25 
PT ccrcetus «oaacet a4 21,551 
J ees: 00 23,068 





Williamsburgh 


City 2163 67 
*Formerly : a 


12 15 
Western Underwriters Association. 





MINNESOTA PRES1UUr RETURNS 











The following are premiums received and 
losses incurred in Minnesota in 1904: 

Company— Premiums. 
MED scwisvadcdekedsncal 7 
American, N. J 
 ,  0.3b'0.i0s aw ase 
Assurance Co. of America..... 
Atlanta-Birmingham 
Atlas 


Losses. 




























American, N. Y......+ 
America, Ont......... 
Commercial 
German 


British 
Buffalo 
suffalo 
Camden 
Capital 
Central Manfrs Mut., 
Rrra ree 
Oe, eee 
Commerciai Union, Eng....... 
Commercial Union, N. Y 
SIN hn ica hok hin Ode wis Waa 
Consolidated F. & M 
CIE dik. 2 656 s.6:00.0 calee 
Detroit F. & M 
a. OS aaa 
Equitable F. OS eS: 
Farmers of York 
Fire Association ............. 
County of Philadelphia... ..... 
Viremans Fund 
a Saree 
German, VDeoria 
German Alliance, 
German American, 
Girard Ff. & M 
ON er ee 
Hartford 
Ifome IF. 
Indianapolis 
Jefferson, De tebaaiveeretewe 
Law Union & Crown 
LL&L. & G 





Lumberimens, Pa. ............ 
Mechanics, err 
Mercantile MN or ss ote'a. ara 11: 104 


Millers National 
Milwaukee Fire 
Milwaukee } 
eer 
National, 
er ean 
National Union 
arr 
New Ifampshire 
New York 
OG SE a e 
Northern, N. Y 
Northern, Eng. 
Northwestern F. 
DEED, eran sis 60.00s 0 e540. « 
1 vennsylvania 
Phenix, N 
Prussian National 
Retail Lumbermens, 
Scottish U. & N 
Security, Ct. 
Security, Md. 
Sun, Eng. 
Yo aaron 
State of Illimois............. 
ee eee 
Und. at Am. Lloyds.......... 
Und. at Great Britain L loyds.. 
United Firemens 
Union, Pa. 
Union’, Eng. 
Western, Pa. 


48,061 





11,014 


.. ian eine Raat 
Williamsburg City .......... 
EE SAU eh eek ke eekiodu es 

TORNADO 
German Alliance............. 740 2,128 
German American, N. Y...... 2,451 2,124 
i i Hage b aoa sweinus 4,150 10,872 
ee ae eee 1,836 223 
eee 545 2,724 
Northwestern F. & M........ 2,764 775 
arr ,884 616 
fe eer 1,086 oees 





Jesse L. Rogers, Jr., and others, whose no- 
torious “Hartford Insurance Company” and 
“Phoenix Underwriters” have been denied the 
privileges of the mails, have now incorporated 
the “Hartford Fire Insurance Company” in 
Indian Territory; authorized capital $500,000, 
paid-up capital unknown. 





LIFE INSURANGE CIRCLES. 


DEARTH 1s UNDER INVESTIGATION. 








Minnesota Legislature Is Looking Into Hi 
Administration to Learn More About the 
Fees for Valuing Policies. 


An official investigation of the charges that 
former Insurance Commissioner Elmer H.- 
Dearth of Minnesota secured during the four 
years he held office from $60,000 to $80,000 
fees for the valuation of policies of life in- 
surance companies doing business in tiie state 
was begun last Friday by the house committee 
on public expenditures of the Minnesota leg- 
islature. If the committee should find that, 
under the law, all or a part of these fees 
should be paid to the state, Mr. Dearth will 
he asked to turn them into the state treasury. 

Mr, Dearth and D. C. Lightbourne, former 
deputy insurance commissioner, were sum- 
moned to appear before the committee last 
Friday. Mr. Dearth testified that the fees 
he had collected for the valuation of insur- 
ance policies amounted to $63,073, and that 
the fees for preparing abstracts for annual 
statements amounted to from $600 to $700 a 
year. He did not know how much the actual 
expenses of making the valuations were, but 
thought that if actuaries had been eniployed 
to do the work it would have cost from $20,- 
cco to $25,000 for the four years. 

Mr. Dearth testified that most of the work 
was done by himself, his deputies and their 
assistants in the office. He explained that 
during the busy season of the year the office 
force worked over hours and on Sunday. 
The deputy and the assistants were paid for 
the extra work they did, but Mr. Dearth 
did not know just how much. 

“My understanding is,” said Mr. Dearth 
to the committee, “that if the insurance com- 
missioner desired to make the valuations, he 
could collect the fees. The law provides that 
the fees shall be paid to the actuary making 
the valuation. If the insurance commissioner 
acted as the actuary, then he was entitled to 
the fees.” 

Mr. Dearth was then asked what part of 
the fees he received above the expenses en- 
tailed by the examinations. 

“That is a question I do not feel like an- 
swering,” he replied. 

“I got paid for what I did, 
know how much it amounted to,” said Mr. 
Lightbourne. “The money came from the in- 
surance commissioner.” 

Insurance Commissioner O’Brien, who was 
also summoned, said that he thought the law 
should be changed so as to provide for an 
actuary to do the work and require that the 
fees be paid into the state treasury. 

The investigation disclosed that if the 
ations are made once each year, the 
requires, the annual fees would amount to 
over $120,000. On Jan. 1, 1904, there were 
thirty-nine foreign insurance companies doing 
business in the state, having $11,123,206,182 in 
surance in force. Under the law the insur- 
ance commissioner is authorized to impose 
a fee of one cent for every $1,000 valued, so 
that the annual fees would amount to $111,- 
232. There has been an increase of $1,000,- 
000,000 in the insurance in force in the last 
year, however, making the fees $121,232. 


but I do not 


valu- 


as law 





CHANGE IN ITS NAME. 
Announcement is made of the change of 
name of the Southern Loan & Trust Company 
of Greensboro, N. C., to Southern Life & 
Trust Company. The change is made on ac- 
count of the fact that the company’s life busi- 
ness has developed to such a great extent. 





LIVE MEN 


Who Want to Make Money 


LEGITIMATELY 
Should Sell Our New Bond Policy. 


IT’S A WINNER 


WM. BOSWELL, Agency Director, 
ecurity Mutual Life, - - - CINCINNATI. 








Coincident with the change of name _ the 

Southern Life & Trust Company has sold its 

real estate and real estate loan business to the 

Southern Real Estate Company and will in 

the future confine its operations to the admin 

istration of trusts, banking and life insurance. 
aa a 


INCORPORATION LAW CAUSES DISCUSSION. 

The legislature of South Dakota is having 
some very warm discussions over a bill to pro 
vide for the organization of life insurance com 
panies. The bill was introduced for the pur- 
pose of enabling the new company at Aber- 
deen to become incorporated. Various views 
have been advanced, one being to prohibit the 
investment of surplus outside of the Dakotas 
and Minnesota. 





WOULD STOP “SPECIAL CONTRACTS.” 


Bill Introduced in Missouri to Put a Quietus 
on Discrimination Among Policyholders 
of a Life Insurance Company. 


Mr. Spangler of Clark county has 
duced a bill in the Missouri legislature 
is aimed at rebating and issuing “ 
tracts.” The text of the 

“No life insurance 


intro- 
which 
special con- 
bill is as follows: 
company authorized to 
do business in this state shall enter into an 
agency contract with any person or persons 
in this state whereby such person or persons 


are to receive from such company any re 
muneration whatever except such as shall 
arise from commissions or salaries, or both, 


the rate of which commissions and amount 
of which salary shall be specifically stipulated 
in a written contract, and shall be for serv- 
ices actually performed; nor shall such con 
tract stipulate that such remuneration shall 
be conditioned upon an application for a life 
insurance policy to be issued to, nor payment 
of any future premium on any life insurance 
policy by the person or persons so contracted 
with. It shall not be lawful for any «such 
company to enter into a contract with any of 
its policyholders in this state whereby it shall 
appear that such policyholder is to be a 


spe- 
cial beneficiary of 


any of the surplus carnings 


of the company by any portion of the pre 
miums paid by any other policyholder of th 
company. Any company violating any of the 
provisions of this section shall be deemed 
guilty of a misdemeanor, and, upon convic 
tion thereof, shall be punishable by a fine of 


not less than $100 nor 
each offense, such fine, 
receipted into the state 


more than $1,000 for 
when collected, to be 
insurance fund.” 





OPENS SOUTH CHICAGO OFFICE. 
The Illinois Life has opened an office in the 


great steel district of South Chicago, taking 
the offices vacated by the Mutual Life of New 
York. Louis Altendorf, one of the star men 
of the Prudential, has taken charge 

+ Sana 


WILL DO A REINSURANCE BUSINESS. 


The Prussian Life of Berlin will enter the 
United States to do a_ reinsurance. business 
William C. Scheide, former United States sec 
retary of the Royal Exchange, has been ap 


pointy. d resident manager in this country. 
trustees in the a States are 
Schumann of the Germania Fire, 
dent Cillis of the Germania Life 
Warburg of Kuhn, Loeb & Co. 

++ ++ 


The 

President 
V ice-Presi 
and FF. M., 


LIFE INSURANCE BILLS PRESENTED. 
sills have been introduced into the Missouri 
legislattire requiring the superintendent of in 
surance being appointed to have had 
five years’ experience a soliciting life in- 
surance agent, also a bill prohibiting life com 


before 


as 


panies issuing policies dated back prior to 
the date of issue. ; 
++ ++ 
EQUITABLE OF IOWA SHOWS GAINS. 
The Equitable Life of Iowa, which is one 
of the best of the western companies, in its 


annual statement shows assets of $4,041,587. 
The Equitable invests most of its assets in 
high-class mortgage loans on real estate, 
$3,589,000 being invested in this way. 
has a surplus of $575,520. 


over 
It now 
Its insurance in 











force amounts to $24,275,575. The earning rate 
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last year on mean admitted assets was 5.60. 
percent. The death ratio to amount at risk 
was 68 percent. ‘The company showed in- 
creases in every direction over 1903. 





MICHIGAN $100,000 CLUB MEETING, 


Organization of Illinois Life’s Good Writers 
Held Business and Social Session at 
Grand Rapids Last Week. 


The annual meeting of the Michigan $100,000 
Club of the Illinois Life was held Feb. 3 
at the Hotel Livingston, Grand Rapids, clos- 
ing with a banquet in the evening. Club 
President A. T. Hagerman presided, and the 
speakers, with their subjects, were as follows: 
“How I Work Insurance in Rural Districts,” 
W. C. Norcross; discussion led by W. H. 
Clemons.. “Not Today,” J. J. Henderson. 
“The Woman in Life Insurance,” Martha W. 
McCall; discussion led by May L. Calder. 
“My Mission,” R. H. McGinness. “Through 
the Telescope,” ‘T. J. Henderson. “The City 
om ( R. Eldridge; discussion led by C. 
\. Gough. “Ratio of Examined and Settled 
to Written Business,’ K. B. Korrady. “The 
Sank as an Insurance Medium,” W. A. White; 
discussion led by W. W. Bower. “Old Line 

Assessment Insurance,” W. H. Cook. Vice- 
President R. W. Stevens was unable to be 
present and his place on the program was 
taken by Mr. Korrady, assistant manager of 
agencies. The paper of T. J. Henderson, 
agency manager, has been printed in leaflet 
form and copies will be sent to Michigan 
agents. T. J. Henderson was toastmaster at 
the banquet which followed the business ses- 
sions and proved to be a very pleasant func- 
tion. 





COLUMBIA LIFE’S BANQUET. 

The Columbia Life held a meeting of its 
Ohio general agents in Cincinnati last Sat- 
urday; at its offices, and in the evening dined 
the agents and chief stockholders at the Grand. 
‘Those who spoke at the banquet were Col. G. 
S$. Crowell of Springfield: Dr. Alexander C. 
MeCabe of Springfield; Dr. E. W. Mitchell, 
Rey. Dwight Pratt and Judge Howard Ferris. 
Dr. F. G. Cross acted as toastmaster. 

++ te 
COLUMBIAN NATIONAL'S STATEMENT. 

The Columbian National Life of Boston 
shows assets $1,060,086, reserve $629,597, net 
surplus $228,28 4. Insurance in force $24,068,- 
154, premium income $771,243. The increase 
in assets is 99 percent, increase in premiums 
207 percent, in insurance in force 456 percent 

++ a+ 
DISCONTINUES CERTAIN FORMS. 

lhe Washington Life has decided to dis- 
continue writing policy forms containing re 
turn premium features on specified ages, the 
new arrangement becoming effective Feb. 15 
The policies in question are: Twenty Year 
Endowment D, at all ages: Twenty Payment 
Life D, above age 39; Fifteen Payment Life 
LD), above age 44; Ten Payment Life D, above 
age 51, and Ordinary Life above age 43. 

+e ++ : 

OFFICERS FOR CHICAGO ASSOCIATION. 

The nominating committee of the Life Un 
derwriters Association of Chicago has pro 
posed the following ticket, which will be voted 
on at the next meeting: President, D. M. 
Baker, Pacific Mutual; first vice-president, 


BUILD UP 


A renewal income that will sup- 
port you in old age or sickness, 


or those dependent upon you 
when you are gone. Communicate 
with the Pittsburgh Life & Trust 
Company, Pittsburgh Life Floor, 
Keystone Building, 324 Fourth 
Avenue, Pittsburgh, Pa. 
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ES ae yrRna Seiiedit: second vice- 
president, Everts Wrenn, State Mutual; sec- 
retary, George R. Hemingway, Equitable of 
New York; treasurer, H. S. Dale, Union Mu- 
tual. Executive committee, L. B. Bishop, 
Massachusetts Mutual, chairman; W. S. Can- 
dee, New York Life; T. L. Fansler, North- 
western Mutual; F. C. Goodspeed, Phoenix 
Mutual; E. D. Redington, Provident Life & 
Trust. Colonel Baker has been president for 
a year and made an admirable official. 
+t ++ 

MUTUAL LIFE’S GREAT SHOWING. 

The Mutuai Life of New York has been 
making a big showing this week in the daily 
papers of the large cities, and its statement 
has attracted unusual interest. Its assets 
now amount to $440,978,371. Its paid-for 
business last year was $231,508,259. It now 
has $1, 547,611,660 of insurance in force. Its 
total income last year was $81,002,985. The 
company showed fine increases in every direc- 
tion last year. Since it was organized in 
1843 the company has paid to and accumu- 
lated for its policyholders $1,106,701,837. 

+t a+ 


TO REDUCE “"NOT TAKEN ’’ BUSINESS. 

The Illinois Life has gotten out a new form 
which it requires agents to have the applicant 
sign before the medical examination takes 
place. It is a promise and agreement on part 
of the applicant that upon the tendering of 
the policy for which he has applied, he will 
pay the amount of the first premium. It is 
believed that this’ will have a tendency to re- 
duce “note taken” business. 

a+ 
FIGHT IN MISSOURI A. O. U. W, 

The Grand Lodge Ancient Order of United 
Workmen of Misisouri has filed a suit in the 
circuit court of St. Louis against the Supreme 
Lodge Ancient Order of United Workmen to 
show cause why an order should not issue 
restraining and enjoining said supreme lodge 
from in any way revoking or annulling the 
charter of the grand lodge or from preferring 
charges against the officers of the grand 
lodge or from removing the officers from their 
offices or in any way interfering with the 
agents or employes or business of the grand 
lodge or from taking away by threats the 
members of the grand lodge and inducing 
them to change their membership to the su 
preme lodge. Also to prohibit the supreme 
lodge exercising any authority over the grand 
lodge or its lodges and in any way rcorgan- 
izing the said grand lodge. The fight between 





these two organizations, which has been grow- 
ing very bitter for months, will now be settled 
In court. 





CANADA LIFE IS AFTER AN ITIPOSTOR. 


Smooth Chap Has Been Insuring Physicians 
by Claiming to Be Opening an Office 
for the Company. 


The Canada Life is after an impostor that 
has been using the company to operate his 
scheme. He is smooth faced, of medium 
height, weighting about 150 pounds, pleasing 
address and young. His scheme is to go toa 
manager and seek to represent a company in 
undeveloped territory. He asks for no ad- 
vance as usual. He then reaches a town, seeks 
a prominent physician and tells him he is 
opening an cffice in that section and will em- 
ploy agents. He appoints the physican as 
examiner, but has him take out a policy. He 
cashes the check and then passes on to another 
town to work the same game. If he«an write 
a risk or so with the help of the physician he 
does so. 

In Elyria, Ohio, under the name of H. T 
Northgrave, he wrote a policy for Dr. George 
D. Nicholas, getting $50.30 in premiums. In 
Columbus, Ind., under the name of H. F. 
Nastelgrice, he wrote Dr. H. H. Kainman, 
who indorsed a check that came back. 

It is said that he has used other companies 
than the Canada Life, but in the two instances 
named he represented himself to be a manager 
for that company. 





WILL COVER KENTUCKY FROM CINCINNATI. 

The Columbian National Life will shortly 
begin organizing its southern Ohio field more 
effectively. It will do business in Kentucky, 
having headquarters for that state in Cincin- 
nati. 

++ ++ 
COLUMBIAN NATIONAL BANQUET. 

Agents, officers and others connected with 
the Columbian National Life met in Boston a 
few days ago and had a banquet. About four 
hundred men were present. Vice-President 
Woodbridge acted as toastmaster and speeches 
were made by President Parker, Treasurer 
Sears, Vice-President Fornes of New York, 
Vice-President Holt of Chicago, Vice-Presi- 
dent Jones of St. Louis and others. All the 
speeches were in an optimistic strain, as the 
company’s record for the past year has been 
phenomenal. President Parker at the begin- 





The Security Life and Annuity Company of America. 


PRINCIPAL OFFICE, PHILADELPHIA, PA. 





Authorized Capital $500,000.00 


Capital Paid in $155,000.00 


FINANCIAL STATEMENT 
December 31, 1904, 


INCOME 
Capital increased ........% 
Cash from sale of stock 
above par value........ 


30,000.00 


30,000.00 


go rr 285,398.07 
DN. whine cin Sco sees 6,049.75 
Total Income...... $351,447.82 
DISBURSEMENTS 
Death LGMOS, 2.05 ..0506 $ 8,023.03 
Health Indemnities...... $5.00 
FRO-INGUTARCS «2 6.056.0000 0 3,828.43 
Surrendered to Policy- 
MN be aise a's sieiatnciare hace 8,450.74 
Commissions, Traveling 


and Agency Expenses, 
Officers, and Oftice Sal- 


aries, Rents, Printing, 
Advertising, Taxes, 


License Fees, Postage, 
Medical Examinations, 


ASSETS 
Bonds, market value..... $158,495.00 
Cosh im ROME... ..cccesece 102,779.41 
et errr ere 1,930.53 
Loans to Policybolders.. 108,259.36 
Bills Receivable......... 4,314.01 


Due from Agents ........ 
Deferred Premiums (re- 
serve charged in liabili- 


17,581.97 


GUE osssdatpasoeueewce __ 19,298.30 
$412,658.58 

LIABILITIES 

Legal Reserve (to protect 
all policy contracts. . 173,699.00 


Surplus to policyholders.$238,959.58 


Office Expenses........ 157,307.00 
$177,694.20 
In OURS a ha ail a a eg $173,753.62 
NON-LEDGER ASSETS 
Increased value of Securities and Deferred Premiums.... .............. ccc ceeeee 25,548.30 
$199, 301.92 
es ee IN (SUING I oo 5 5 pratensis we hati DW @ 4 ais weip nT Wwedieeae onc cuban 213.356.66 
s “ mn Pe APRS Pau OUR RE dha bbs did ad sode kd ee bewnee%< tasaeed $412,658.58 
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ning of the year set $15,000,000 as the amount 
that should be written. The agents wrote 
$25,000,000. It is expected that $30,000,000 will 
be written in 1905. The company closed the 
year with a little over $24,000,co0 in force, 
total assets of $1,060,086; and policyholders’ 
surplus of $428,284. 





DOLPH IS TO HAVE A BUSY SEASON. 


President of the National Association of Life 
Underwriters Will Swing Around the 
Circle in the East. 


President John Dolph of the National As- 
sociation of Life Underwriters has a busy 
season ahead of him. He will make an ad- 
dress before the Baltimore association on Feb. 
14. While in that city he will confer with 
Secretary Clark and E. H. Plummer, chair- 
man of the executive committee, as to the 
bureau of information which he proposes to 
get started in some form. 

He will return to Cincinnati after the Balti- 
more meeting and then a week later begin an- 
other eastern trip. He will address the New 
England Womens Life Underwriters Associa- 
tion at Boston on Feb. 20. On the evening 
following he will address the Boston Life Un- 
derwriters Association. On Feg. 23 he will 
meet with the Central Massachusetts Associa- 
tion at Worcester, Mass. He will be in 
Springfield, Mass., on the 24th to address the 
Western Massachusetts Association. On the 
28th he will talk to the New York Association. 
On March 1 he will join hands with the 
Newark association and on March 3 will give 
an address before the Philadelphia associa- 
tion. A little later he will be in Detroit and 
Cleveland. 





HALL ENTERTAINS AT GRAND RAPIDS. 

The second annual banquet of the Pruden- 
tial’s ordinary agents was given at the Hotel 
Pantlind last Thursday evening by General 
Agent Lewis B. Hall to his assistants in the 
western Michigan field. Music was furnished 
by a mandolin club and vocal selections were 
rendered. The addresses were of an inspiriting 
nature, the speakers including some of the 
best-known business and professional people 
of the city. Covers were laid for forty-five 
and the evening proved to be a delight to all. 

++ a+ 

TO CONCENTRATE THE NOLAN AGENCIES. 

The Travelers agencies in Chicago in charge 
of John H. Nolan and Harry E. Nolan will 
be combined. New quarters have been secured 
in the portion of the First National Bank 
building, which is just being finished. John H. 
Nolan will be the general agent, and his sons, 
Harry E. and Julian St. John, will be associate 
general agents. The Travelers’ office in the 
Stock Exchange building, which has been in 
charge of a cashier since State Agent Fisher 
moved his headquarters to Peoria, will be 
transferred to the Home building in the quar- 
ters now occupied by Harry E. Nolan. It is 
likely that a new manager will he appointed 
to take charge of this office and make it a 
producing force. 

Pia a aa 
GUARANTY MUTUAL'S BANQUET. 

The Guaranty Mutual Life of Davenport 
gave its first annual banquet recently with 
about 120 agents and guests present. Presi- 
dent Steffen, Secretary Dougherty and a num- 
ber of others made speeches. James T. Casey, 
vcie-president and manager of the company, 
acted as toastmaster. 

~ + 
DECISION AS TO FALSE STATEMENT. 

In deciding the case of Munroe against the 
Life Insurance Company of Virginia, Judge 
R. H. Downing of New Orleans delivered a 
lengthy opinion holding that a false statement 
in the application upon which the policy was 
issued released the company from liability. 
Munroe applied for insurance April 20, 1904, 
obtained a certificate from the examining 
physician that he was in good health, and re- 
ceived his policy May 2. He died of consump- 
tion June 6, 1904. The company refused to 
pay, on the ground that applicant had stated 
to the examining physician that he had not 





been treated by a physician for more than two 
years preceding the application, when, as a 
matter of fact, he was at that time under treat- 
ment for consumption. Payment was also 
refused on the ground that the policy pro- 
vided that if the insured was seriously sick at 
the time of the delivery of policy it would be 
void. The judge held that the certificate of 
the examining physician that the applicant was 
in good health did not bind the company, nor 
the fact that the applicant did not know he 
had consumption. 
+ + 
BANKERS RESERVE FUND NOTES. 

Cincinanti, O., Feb. 3—To the Editor :—The 
writer wishes to call your attention to an er- 
roneous statement made concerning the Bank- 
ers Reserve Fund Life of Cincinnati, published 
in your issue of the second inst. he article 
you publish concerning that company would 
imply that its managers deceived the public 
about the nature of notes given by policy- 
holders when the company was organized, the 
collection of which notes is now being en- 
forced. The notes in question are not col- 
lectable in any case wherein the insurance is 
kept in force for seven years, but, according to 
the terms of the notes, in case of lapse, they 
were construed to become at once collectable. 
At the end of seven years the notes could be 
paid in cash, less dividends which may have 
accrued, and the insurance continued, or else 
the policy in each case could be surrendered 
and the note thereby made null and void. This 
statement is written in the interest of the di- 
rectors in charge of that company at the time 
the notes in question were issued. 

An Ex-Drrector. 
La + 

FIGURES OF THE PROVIDENT SAVINGS LIFE. 

The annual statement of the Provident Sav- 
ings Life shows assets $8,037,404 and surplus 
of $882,973. The income was $4,371,721, of 
which $3,659,297 was in premiums. The ex- 
cess over disbursements amounted to $788,683. 
The insurance in force is $1o1,189,448. The 
company made fine gains all along the line. 

ae a+ 
PROGRESS OF THE PENN MUTUAL. 

The Penn Mutual is fast becoming one of 
the very large writers of the country. Its 
new business last year amounted to over $8o,- 
000,000, a gain of nearly $11,000,000 on the big 
business of the year previous. This puts it 
out of the class with which it used to travel 
and on the heels of the Northwestern Mu- 
tual as regards new business. The company 
gained in rovnd numbers $34,000,000 in in- 


surance in force, $2,000,000 jn income, $8,000,- | at 





000 in assets, $1,400,000 in general surplus, 
$609,000 in “tontine” surplus. It is notice- 
able that the company shifted its investments 
considerably during the year. It increased 
its mortgage loans by about $2,000,000 and 
decreased loans on bonds and stocks by a 
similar amount. It increased its investments 
in city loans and bonds about $6,000,000 and 
loans to policyholders about $900,000. Alto- 
gether last year was one of splendid progress 
with the company. 
++ ++ 
CAMPBELL’S BANQUET WAS FINE. 

State Agent J. C. Campbell’s banquet to 
the John Hancock agents of Ohio, at the Great 
Southern Hotel in Columbus, was even more 
elaborate than its predecessors, which have 
been annual events to which agents of the 
company in that state looked forward. The 
decorations were especially fine and the menu 
card contained seventy-five caricatures of the 
guests, which being laid at the different plates 
opened at each man’s page, showed each guest 
his place. The agents who were present had 
one of the best times in their lives. 

++ + 
, SECURITY LIFE & ANNUITY’S FIGURES. 

The Security Life & Annuity Company of 
Philadelphia has issued its annual statement 
showing assets of $412,658 and surplus to 
policyholders of $238,959. Its paid in capital 
is $155,000. Its reserve amounts to $173,600. 
The income last year was $351,447 and the 
disbursements $177,694. The company expects 
to close 1905 with $14,000,000 insurance in 
force. It now has $7,150,000 in force. Last 
year it made a gain of 72 percent in insurance 
in force, 252 percent in net surplus and 103 
percent in reserve. Last year it renewed over 
80 percent of its business. The premium in 
come on its books at the present time is 
$300,000, 

+ ++ 


STIRS UP THE CINCINNATI ASSOCIATION. 
The Cincinnati Life Underwriters Associa- 
tion met this week to elect new officers. Pres- 
ident M. W. Mack is not satisfied with the 
work of the association and made several rec- 
ommendations toward producing a more effec- 
tive organization. Several members are in- 
different. With the national president located 
in Cincinnati, it behooves the life men of the 
city to have a live association. 
++ ++ 
ROCHESTER ASSOCIATION ELECTS. 
At the annual meeting of the Life Under- 
writers Association of Central New York held 
Rochester the officers 


following were 





Fifty-Fourth Annual Statement 


OF THE 


Phoenix Mutual Life Insurance Co. 


OF HARTFORD, CONN. 
January 1, 1905. 





ASSETS 
First Mortgages on Real Estate.$10,983,855.28 
Home Office Property.......... 265,000.00 
Other Real Estate owned by the 
CO a ee are 
Stocks and Bonds .... 0.666000. 
Premium Notes and Loans on 


409,441.19 
1,602,747.60 


DN ek kdhin denne ceeGueis alvin 1,282, 162.45 
Cash in Company’s Office ...... 157.10 
err ree 449,821.81 
Interest accrued and due....... 219,156.09 
Net Deferred and Outstanding 

a ee ree 311,858.90 

$18,524,200.42 


7 Policies in Force, 49,914, 


Insurance in Force, $82,288,671. 





LIABILITIES 
Reserve on Policies in force (at 
4, 34 and 3 per cent).......... $17,456, 288.00 
Claims by Deaths, papers com- 
MO creweencescaeaeheal eben 
Claims by Death, papers incom- 
plete and notified Claims..... 
Instalment Claim Liability 
Premiums paid in advance 
Special Reserve Funds.... . 
Surplus or Additional Guarantee 
over and above all computed 
and contingent liabilities..... 


ee eee ee ee ee 2 


none. 


31,471.00 
26,839.00 
23,084.00 
183,914.00 


802,604.42 
ee, $18,524,200.42 


Increase for year, 3,837. 
Increase for year, $5,625,604. 





JOHN M. HOLCOMBE, President 


WILLIAM A. MOORE, First Vice-President. - 
SILAS H. CORNWELL, Secre'ary. ~ - 


WINSLOW RUSSELL, Assistant Superintendent of Agencies. - 


ARCHIBALD A. WELCH, Second Vice-Pres. and Act’y. 


GEORGE S. MILLER, Superintendent of Agencies. 
WM. D. MORGAN, Medical Director 
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elected: President, F. E. McMullen; first 
vice-president, C. M. Henderson; second vice- 
president, B. G. Bennett; secretary, Clay Bab- 
cock; treasurer, J. V. Alexander; executive 
committee, E. R. Putnam, M. R. Miller, H. J. 
Emerson, R. F. Moody and Franklin P. Ely. 
The annual dinner of the association is to be 
held Feb, 11. 





WHAT LIFE COMPANIES DID 
IN THE DIFFERENT STATES 











INDIANA. 
New 

Company. Business. In force. Premiums. 
franklin . 802,959 $ 688,406 $ 21,945 
Colman Nat'l? aot eee 127,000 788 
Conn. Mut... 408,5 4,189,325 
Des Moines.. 106, 550 405,500 
Hartford 1,182,381 2,997,848 
Intermediate- 169,000 169, 0 
John Hancock 2,156,500 8,417,484 
Liberal 479,250 1,718,250 


Mass. Mut... 846,588 4,591,809 


Mut. Reserve. 1,066,315 2,112,768 
Mut. Benefit. 1,182,125 7,993,355 
Mich. Mut... 345,899 2,154,739 
Nat., ‘Tenn.. 256,440 "145, 960 
N. Eng. Mut. 609,537 6,318,460 
Nat'l, U.S.A. 1,260,598 1,353,790 
Prudential— 

Industrial. 10,909,602 28,768,240 


Ordinary.. 4,898,247 11,803,668 
Phenix Mut. 153,200 1,231,072 
Prov. Sav... 22 








Royal Union. 185,600 

State Mut... 1,132,975 

Sec. T. & L. 75, 106,395 

Travelers .. 297, 92 3 1,320,992 9,! 

U. States. .. 27,630 1,064,265 35,002 


WISCONSIN. 





BME. ccaces .$ 899,205 $9,856,935 $ 391,625 
Fidelity Mut. . 324,687 1,814,024 62,438 f 
SEGURO cscs cccces 359/392 2,190,694 £0'903 
Mass. Mut. ..... ast 1 629, 677 66,859 
New. Eng. Mut.. 2,176,445 77,411 
New York ...... 51 20" 97: 7 31,536,688 1,182,712 
Union Mut, .... 64,440 324,209 10,685 
Wisconsin 204,406 ,981,953 47,481 


MINNESOTA. 


a 











Bankers, Ia. ....$ 776,000 $2,438,000 $ = 25.295 
Equitable, la. .. 31,500 "O77, 415 13,136 
Metropolitan * 4 

Ordinary ...... 1,858,049 4,249,003  *205,486 

Industrial .... 485,441 1,704,819 ........ 

. *Includes industrial premiums. 
IOWA, 

Aitna ..........$8 771,506 $4,721,639 $ 186,436 
Des Moines ... 929,867 9,596,746 p coy 9: os 
Equitable, la. ... 1,560,578 9.668 ,281 
Videlity Mut. ... 458,687 1,570,294 y+ 
Germania ...... 209,500 1,386,488 541632 
Home ... rr 32,249 401,473 17,416 
Metropolits in— 

Ordinary . OF71,675 1,590,151 *262,127 

Industrial .... 2,744,513 6,228,637 ........ 
Mut. Benefit .... 668, 346 5,972,628 200,276 
Mut. Reserve . 676,697 26,603 
N. M. Mutual.... 3,8! 2'9 30,811, 564 1,129,063 
Pacific Mut. .. H 1,044,777 40,415 
Prov. L. & T.... a 36,767 30,627 
Royal Union erty 148,527 
Security Mut. 3,085 7,164 
fravelers ...... : "974 17,732 
Union Mut. . 38 348 12,773 
United States .. aL 932 15,267 

*includes SP anbentel a 

MISSOURI. 

errr $2,023,928 $9,055,222 $ 234,612 
Germania ...... 246, 100) «2,971,041 123,857 
BOG ee ae ened 179,245 1,361,342 55,671 
Mass. Mut. ..... 1,295,489 6,694,170 256,664 
Metropolitan 

Ordinary 2,729,158 

Industrial ... “19:28 3, iined. waded 
iS “aaaere 1,9, 118,367 






National, Vt. 2031 "402 





New Eng. Mut.. 762,420 197,262 
PacifiC Mut. ... 659 567 87,213 
POM. BEE. cowse 506,064 5,12 184,928 
Security Mut. .. 200,740 ha 15,488 
Travelers ....... 913,687 7,297. é 56s 217,231 
United States... 231,420 1,376,715 41,147 
John Hancock 

Ordinary ..$2,249,600 $ 6,981,279 $ 241,475 

Industrial . 1,444,160 3,200, 12 117,848 
Mut. Benefit... 1,553,643 380.019 
Phenix Mut.. 459,505 3, 780" 511 146.835 
Royal Union.. 792,904 831,279 33,857 


*Includes industrial premiums. 














AGENCY DIRECTORS 


We desire three or four honest, bright, 
active, tactful, experienced young men 
of good habits as agency directors to 
visit such territory as we may direct, 
appoint and work ‘with agents. Salary, 
commission and expenses will be paid. 
Work for the present will be in the 
Northwest. Good chance for increased 
salary and promotion ifthe work merits 
it. 


Minnesota Mutual Life Insurance Co., 


mH. eau. ) St. Paul, Minn 


























ORGANIZING ANOTHER CENTRAL LIFE. | 

The Central Life Insurance Company of 
Ottawa, IIL. is being organized largely through 
the efforts of G. W. Greiner of Tonica. Ap- 
plications for over $300,000 of insurance are 
said to have been secured already, and as soon 
as the company has the required number of 
charter members application will be made to 
the state for a charter. 

a+ ++ 
ROYAL UNION MUTUAL'S FIGURES. 

The Royal Union Mutual Life of Des 
Moines, one of the stirring and solid western 
companies has gotten out its annual report, 
showing a gain in assets of $210,036, making 
that item $1,266,798. The net surplus is 
$123,044. It has over $14,000,000 of insurance 
in force. It gained some $77,000 in premium 
income. One of the most interesting features 
of the statement is the net amount of in- 
terest earned, it being 6.25 per cent. ‘This 
high rate of interest on first-class securities 
speaks well for this institution. 





LIFE NOTES. 
The uniform fraternal bill has been intro- 
duced in the Kansas legislature. 
J. A. Eberso] and N. H. Walt become dis- 
trict managers of the Illinois Life at Ottawa, 
Ill 


The Temple of Truth is the name taken 
by a new fraternal being organized at Chris- 
man, Ill. 

The Penn Mutual has recently paid $100,000 
under the policy of the late Martin Kingman 
of Peoria, Ill. 

FE. L. Shelton, secretary and one of the 
founders of the Security Life & Annuity of 
America, has resigned. 





The Illinois Life is offering to each agent 
who writes $25,000 and pays for it on an | 
annual basis during the three months ending 


Mar. 31, a very handsome lamp as a present 
for his wife. 

The Defenders, a fraternal order, has been 
incorporated at Madison, Wis. 

A bill in the Missouri legislature would re- 
quire life companies to give a paid-up policy 
— one annual premium is paid. 


R. Manley Miller has been appointed district 
manager of the Provident Life & Trust at 
Dayton, O., with offices at 204 Arcade. 

C. J. Hebert, southern manager of the 
American Central Life, has moved his head- 
quarters from Nashville to Chattanooga. 

The Chicago city business of the Illinois 
Life under Manager M. G. Lamb has greatly 
increased since he took charge, it being about 
doubled last year. 

F. M. Stanton has heen appointed district 
manager of the Manufacturers Life for Hills- 
dale and Branch counties, with headquarters 
in Hillsdale, Mich. 

James A. Bordeaux of Arlington, Tex., has 
heen appointed manager for that state by the 
Interstate Life of Indianapolis, which has 
just entered that field. 

W. H. Keith, who has charge of the Peoria, 
lll., business of the State Mutual Life, has 
written $100,000 in new business since he took 
charge eight months ago. 

The Michigan Mutual Life made an increase 
of $538,440 in its assets during 1904. It now 
has $45,415,751 insurance in force, an increase 
of $2,500,000 for the past year. 

. V. Baldwin of Boston, manager of the 
Washington Life for several years, has re 
signed. He is first vice- president of the Na- 
tional Life Underwriters Association, 

The Peoria, (IIL) district of the Equitable 
Life of New York has been declared an open 
field. E. D. Monroe, who was formerly man- 
ager _ there, has been made inspector of 
agencies. 

_Harry J. Snell, who has been with the Pa 
cific Mutual Life for ten years or more, has 





The Thirty-Eighth Annual Report of the 


'|Equitable Life Insurance Company 


1867 OF IOWA. 


HOME OFFICE: 
F,M. HUBBELL, Pres. 


J. C, CUMMINS, Secy. 


JANUARY 1, 1905 


Ledger Assets January 1, 1904.....5§ $3,483,582.68 
INCOME. 
POND ciccce senec $904,373.90 
Interest, rents, ete..... 209, 314. 13 
Total income ..... $1, 113,688.63 
WO kod kaha eke ink ene eseees $4, 597,271. 31 


DISBURSE 
Death Losses “a ’ 
Matured Endowments.. 
Dividends to Policyhold- 





DP itkauiak uakedes 94,052.63 
Surrendered Policies and 
Premium Notes ..... 54,402.94 


State Fees and Taxes. . 
Commissions and Agency 


17,081.95 


Peer eee 155,298.05 
Salaries of Officers and 

ree 32,063.80 
Medical Mees ......... 11,540.50 


Printing, Stationery, Ad- 
vertising and Postage 
Dividends to Stockhold- 


12,054.41 


OE ccssionee wasesee 7,000.00 
Rent, Home Office..... 1,690.00 
Other Disbursements ... 7, 110.62 


Total Disbursements HDD, 683.45 
Balance Ledger came 
December 31, 1904. $1,041,587.86 


INVESTED AS FOLLOWS, VIZ 


Real Estate Owned. $ 27,433.53 
Mortgage Loans cn Real 
EN canes wanaas 3,989,123.54 


Loans Secured by Col 

err 
Toans on Policies ..... 
l’remium Notes ....... 
Bonds Owned ......... 
Cash in Office and 

_ eer gh wei 
Judgments and Tax Sale 


2,800.00 





Certificates (fully se- 
rr 24,854.38 * 
Agents’ Balances ...... 24,875.08 
Bills Receivable ....... 5,070.07 





Total Ledger Assets $4,941,587.86 


{905 
eT 
DES MOINES. 
CYRUS KIRK, Vice-Pres, 
PROMEME TWOEWORE coc kicccccctsecrs $4,041,587.86 
OTHER ASSETS, 
Interest Due and Accrued..........$ 


Value of Real Estate over Cost..... 
Due and Deferred Premiums, Net. . 





5 ea hs cece ew ha $4, 201 292 4 2.84 
Less Items Not Admitted by Depart- 

BED cabs caaeens KdhebaR Seeds 2 29,945.10 

Total Admitted Assets ........ $4,171,347.74 


LIABILITIES. 
Net Mid-Year Reserve on all Policies 
in Force, Actuaries’ Table of Mor 
tality, with 4 per cent interest. ..$3,57 
All Other Liabilities 
Surplus 


BO ert wsees 





INSURANCE. 
In Force Jan. 1, 1904, 15,072 Voli- 


nee mF 
Issue¢t and Restored in 1904, 3,472 

Policies, amount paid for........ 4,715,213.00 

Totai, 18,544 Policies....... . .$25,863,2 44, Oo 
Terminated in 1904, 1,020 Policies, 

REE Geb wake dered “sade heckaue 1,587,669.00 
In Force December 31, 1904, 

i 524 Policies, amount -$24,275,575.00 


MISCELLANEOUS. 


Securities on Deposit with Auditor of 
State, Dee. 31, 1904, to Secure 
| Eee $3,699,345.51 
Rate of Interest, Rents and Profits 
Earned on Mean Admitted Assets 


2, er errr are ee 5.604 
Death Losses Paid to Mean Amount 

IN sib 20) ccs e-health ws teed wb lah to 0.684 
Insurance Gained to Amount Written. 66.0234 
Gain in Admitted Assets........... 15.34% 
Per cent of Admitted Assets in Mort- 

3a rrr 86.04% 


Comparative Statement 


ad’ted Assets Year 
$1,250,523....1895.... 


1,613,570.,..1897.... 


Ins.in Force Ad’ted Assets Year 
$7,762,313 — 972....1899.. 


711,828.... 1901.. 
9,158,333 Z 28, '584....1902.. 


Ins. in Foree Ad'ted Assets Year Ins. in Force 


hg 246,287 $3,616,639.95....1903....$21,148,031 


- 15,769,524 
18, 521,063 4,171,347.74....1904.... 24,275,575 


AGENTS WANTED IN IOWA AND ADJOINING STATES 
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become a general agent of the National of 
Vermont at Chicago, under General Manager 
D. G. Drake. 


H. Milton Elrode, who has been district 
manager of the Equitable Life of New York 
at Richmond, Ind., becomes general agent of 
the Pacific Mutual for eastern Indiana. 

Saginaw and Bay City agents of the New 
York Life were given a dinner at the East 
Side Club, Saginaw, Mich., February 3, by R. 
T. Jarvis, manager of the valley agencies. 


General agents of life insurance companies 
in Detroit are considering the organization 
of a general agents’ club, separate from the 
life underwriters association of that city. 

The United States Life & Endowment Com- 
pany of Chicago, which began business last 
May, has issued 2,233 policies in Illinois. It 
is confining its operations entirely to that 
state. 

A hill regulating the organization of mutual 
life companies has been introduced in the 
Texas legislature. Hitherto outside mutual 





companies have been admitted to the state un- 
der the statute governing other companies, 
but no provision of law has existed for home 
companies. 

L. A. Bockstahler, who has worked for the 
New York Life in Cleveland for the past year 
and a half, has gone with the Northwestern 
Mutual under District Manager J. E. Murray 
of Cleveland. 

W. O. Heise, assistant cashier of the Mil- 
waukee office of the Mutual Life of New 
York, has been transferred to the office at 
Columbia, S. C., because of the condition of 
his wife’s health. 

The Mutual Reserve Fund reports great 
progress in its provident department. It is 
writing much new business and collections are 
good. ‘The company expects to double its 
1904 business this year. 

Missouri Fraternal Congress will use its 
endeavors to defeat the uniform fraternal bill 
which is now before the legislature of that 
state. It is claimed that it will put a number 
of fraternals out of business. 














Life, Accident, Liability «Health Insurance 





55th ANNUAL 


(Condensed) 


Etna Life Insurance Company 


HARTFORD, CONN. 


STATEMENT 





MORGAN G. BULKELEY, President. 





AND HEALTH 
Assets, January 1, 1905, . ‘ . 
Premium receipts in 1904 . . . 
Interest and other receipts in 1904, ° 
Total receipts in 1904, ‘ ° . 
Payments to Policyholders in 1904, . 


Life Insurance in force January 3, 1905, 


Standard, ~~ 


THE LEADING INSURANCE COMPANY IN NEW ENGLAND, AND THE LARGEST 
IN THE WORLD WRITING LIFE, ACCIDENT, LIABILITY 


Legal Reserve on Policies, and all claims, . . . ‘ 
Special Reserve, in addition to Reserve above given, . ° 
Life Insurance issued, revived and paid for in 1904, . . 


Accident Insurance in force January 1, 1905, ° 
Guarantee Fund in Excess of Requirements by Company’s 


Guarantee Fund in Excess of Legal Requirements, -a% 


INSURANCE. 
$ 73,696,578.85 


° e« . 12,868,922.77 
i + « . 3,062,633.99 
. . . 15,931,556.76 
. . . 6,973,793 55 


64,845,752.36 
2,294,786.00 
28,856,967.00 
237,304,739.00 
217,236,164.66 


6,555,640.65 
8,850,426.65 


. . 





SINCE ORGANIZATION 9145,918,246.86 





Great Gains in Business During 1904. 


Increase in Assets, ‘ ‘ ‘ ‘ , ‘ $ 5,628,316.16 
Increase in Guarantee Fund over Requirements, . 883,884.10 
Increase in Premium Income, ‘ ; ; ’ 1,135,668.90 
Increase in Total Income, . ‘ . : , 1,372,682.20 


Increase in Life Insurance Issued and Paid for, . 
Increase in Life Insurance in Force, 
Increase in Accident Insurance in Force, P ‘ 


2,225,105.00 
14,001,862.00 
8,618,926.66 


. . . 








LIFE DEPARTMENT. 
Col. Collin Ford, Manager, Commercial Tribune Building, Cincinnati, Ohio. 


ACCIDENT AND LIABILITY DEPARTMENT. 
F, C, Morcom, General Agent, 1411-1413 Union Trust Bldg., Cincinnati, Ohio. 











AMONG THE CASUALTY MEN. 


LIABILITY SITUATION DEPLORABLE. 





Fierce Competition in Southern Ohio Has 
Forced Rates Down to a Most 
Ridiculous Figure. 





The employers’ liability insurance situation 
in Cincinnati and southern Ohio is most un 
satisfactory, Risks are being written at all 
sorts of rates, some of them almost prepos 
terous. Evidently little judgment is being 
shown by some companies in their acceptances, 
as probably the future losses will prove 
Charges are made for the most part against 
the newer companies which have entered the 
business, and these companies have the same 
sort of talk against the older companies. 

There is apparently a general scramble in 
competition, with the assured getting the ad 
vantage of some choice rates. It is easily to 
be seen that with a little co-operation and 
sound sense the companies could get much 
more in the way of premiums. Each agent is 
suspicious of his competitor, and the assured 
has sagacity enough to pit one against the 
other, with an effective cock and bull. story 
which gets him a very low rate 





TO MAKE INCORPORATION EASIER. 

A bill has been introduced in Wisconsin to 
change the requirements for the incorporation 
of casualty and surety companies, reducing the 
number of incorporators required from fifteen 
to five, the required capital from $100,000 to 
$10,coo and from $50,000 for each additional 
line of business after the first to $5,000 for 
each additional line. 

++ ++ 

EMPIRE STATE SURETY ENTERS MISSOURI. 

The Missouri department has licensed the 
Empire State Surety to do fidelity and surety 
business in Missouri. The company has ap 
pointed A. A. Janis agent in St. Louis. Mr. 
Janis formerly represented the City Trust, 
Safe Deposit & Surety, most of whose business 
the Empire State Surety reinsured. 

++ ++ 
PRESIDENT WINSLOW'S REPORT. 

President Winslow, of the Metropolitan 
Plate Glass & Casualty, in the company’s an 
nual report shows assets $652,231, reserve $200, 
329, net surplus $202,810. He states that the 
company set out at the beginning of the year 
to have $400,000 plate glass premiums in force 
at the close of the year. This has been more 
than accomplished. The accident and health 
business is just in its early stages, but Presi 
dent Winslow says it is growing by steady 
stages, 

++ ++ 
WILL LIKELY INCREASE ITS CAPITAL. 

A meeting of the stockholders of the Penn- 
sylvania Casualty Company will be held on 
April 4 to decide as to increasing the capital 
to $500,000. The reports submitted to the an 
nual meeting of the company showed substan 
tial gains in the business 

ae ++ 
PENNIMAN BACK OF NEW COMPANY. 

It is now stated that the various factions 
which were defeated at the annual meeting of 
the Attna Indemnity Company will make no 
effort to get into control again. A new 
surety company is being organized at Balti 
more, to be known as the National Trust & 
Guarantee, with $500,000 capital. It is stated 
that H. G. Penniman, former general manager 
of the Aftna Indemnity, is back of this move 
and hopes to interest the defeated people of 
the AZtna Indemnity in the company. 

a+ ++ 


TAKES OVER THE NATIONAL MASONIC. 

The National Masonic Accident Association 
of Des Moines has been taken over by the 
North American Accident of Chicago. The 
National Masonic is fifteen years old and 
made a specialty in the first place of wisuring 
Masons. It later branched out doing a gen 
eral business. H. C. Alverson, who was for 
merly assistant western general agent of the 
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North America and Philadelphia Under- 
writers, was secretary of the National 
Masonic. He and Alfred Wingate, president 
of the company, will become managers of the 
North American Accident in Des Moines. 





WILL INCREASE ILLINOIS BUSINESS. 





Casualty Company of America by Transfer at 
Chicago Will Probably Get Larger Rep- 
resentation Through the State. 


The transfer of the Illinois generai agency 
of the Casualty Company of America from 
Burrows, Marsh & McLennan to Fred S. 
James & Co. at Chicago will probably result 
in a marked increase in the company’s busi- 
ness in Illinois during the next year. Marsh, 
Ullmann & Co., who had had the general 
agency since the organization of the company, 
conducted a very large local agency but did 
not represent as general agents any fire insur- 
ance company. Fred S. James & Co., having 
the general agency of the National Fire of 
Hartford, have a large agency connection 
through the state, and as Illinois general 
agents of the American Bonding Company 
they also have a number of agents. 

Karl D. King, who was manager of the 
company in the old agency, goes to Fred S. 
James & Co., and expects within the coming 
year to plant agencies in many places in [li- 
nois where it is not now represented. While 
definite plans have not been laid out as yet, 
it is probable that the Casualty Company of 
America will be placed, in many instances, in 
offices representing the National of Hartford 
or the American Bonding. 

3urrows, Marsh & McLennan retain the 
local agency of the steam boiler department 
of the company with the privilege of writing 
business anywhere, but they will appoint no 
agents. It is understood that it was through 
Mr. Marsh of this firm,that the company re- 
cently captured the entire boiler line of the 
United States Steel Corporation, which up 
to that time had been carried by the Hartford 
Steam Boiler. The connections of Burrows, 
Marsh & McLennan with other large corpora- 
tions makes it altogether probable that they 
will give the Casualty Company of America 
a very large amount of boiler insurance. The 
company has had two boiler inspectors at its 
Chicago office, but this number will have to 
be increased to take care of the stec! trust 
line. 





CANCELS BOND ON THE FAIR. 

The Fair, one of the big department stores 
in Chicago, had its fidelity insurance written 
in the Title Guaranty & Trust Company. The 
company has now given notice of the can- 
cellation of its bond, owing to the high loss 
ratio on it. The main losses have come 
from drivers who make collections. The Fair 
paid a rate of one-half of 1 percent and it 
will now be diffi@ult for it to get insurance at 
less than 1% percent. The companies report 
many losses on delivery wagon collectors. 


+e + 
WANT TO HAVE AN AGREEMENT. 


Some of the liability managers of Chicago 
are urging an agreement among all com- 
panies for that city limiting brokerage to 15 
percent and holding elevator rates to $45. 
Some companies pay 20 percent brokerage 
and write elevators as low as $30. 

+ + 


LOSES IN CAINE CASE. 

A jury in Judge O’Doherty’s court in Louis- 
ville, Ky., decided against the United States 
Casualty in the suit of Paul Caine’s adminis- 
trators to collect a $10,000 accident policy. 
Caine, who was drowned in the Ohio river 
in July, 1903, carried $30,000 accident and 
$30,750 life insurance. All the other compa- 
nies compromised, but the United States Cas- 
ualty elected to fight, claiming that Caine 
committed suicide. It was proved that prior 
to his death Caine became deeply involved in 
a business way and incurred the bitter enmity 
of his mother and sisters for his administra- 
tion of the properties, in which they were 
jointly interested. Testimony of the dead 
man’s relatives showed that he had threatened 
to commit suicide if they forced him to an 





accounting. His mother brought suit against 
him, and his death followed in a few days. 
The jury, however, refused to believe it a 
case of suicide, and the company will have 
to pay the $10,000, with a penalty of 10 per- 
cent and interest at 6 percent. 
7 ed 
CHANGE RUMORED IN U.S. F. & G, 


It is reported in Baltimore that H. V. D. 
Johns has resigned as manager of the burglary 
department of the United States Fidelity & 
Guaranty and will succeed Frank Hall in the 
firm of Robertson, Hall & Borland, Pacific 
coast managers of the company at San Fran- 
cisco. R. Taylor will probably succeed Mr. 
Johns as manager of the burglary department. 

+ La 
WANT A PLATE GLASS COMPACT. 

Some of the plate glass company managers 
in Chicago are agitating a compact for that 
city. One or two of them have been down 





| 
| 
! 


east in conference with the home offices and 
it is thought that something can be accom- 
plished that will have the backing of the com- 
panies. Plate glass conditions in Chicago, as 
elsewhere, are badly demoralized. 

+ + 


ORGANIZING ACCIDENT ASSOCIATION. 


A meeting is to be held very shortly at 
Freeport, Ill., for the organization of a com- 
mercial traveling men’s accident association. 
Fhe name by which it is to be known has not 
yet been decided upon. It is understcod that 
there will be over a thousand charter mem- 
bers. The society proposes to pay $5,000 on 
the accidental death of a member and weekly 
indemnity of $25 during the period of dis- 
ability from an accident. Specific indemnities 
for specific injuries will also be paid. It is 
stated that H. B. Smith of Freeport, who was 
for several years secretary and organizer of 
the Illinois Commercial Mens Association, is 








Unearned Premium Reserve 


H. J. HEINZ, President 





Writes Personal Accident, Health, 


OFFICERS 
W. H. GRAHAM, Vice President 
RALPH BUTLER, Secretary and General Manager 


ANNUAL STATEMENT 


Central Accident Insurance Company, Pittsburg, Pa. 


JANUARY 1, 1905 


ASSETS 
I OE EINE, s5 n'sodd anadha Dikase Sobewddkenaine: ¢aeine $355,025 00 
DGS, wiitivlep aces bode edule ceuke penkaek JUbade-Ceebakdastee 63,750 00 
ate lai: cs ccga midhierdnamaenceeaee wkewsaaewns 8,000 00 
EE EE enn 77,523 62 
ee rrr rere 2,152 54 
Furniture, Blank Books, Statiorery, Etc.................6+- 5,000 00 
EO ee nee 5,707 40 
Premiums in Course of Collection............ 0.2.00 eeee ences 76,968 87 
IR al thks wnnhnn vdsd oxen katend diiiay wainknes +amadl 71,950 00 


b bbb6 atinned 00sd sbse-ccenns seoe sess $196,640 28 


SPUD SE SUNONON BAIN 6 5.0. c 60:cssssca.cenecece asec sees 25,924 50 

Commissions on Premiums in Course of Collection ........ 23,090 65 

ER cntc. canes ccccciseeee cose dian akasaO Cbe keene meee 300,000 00 

Pe DK Au dend oct bd00se shed Vdc nenindvesadtses GeeaawEE 120,422 00 
$666,077 43 

In IIIs wiie. nad. cces nansas cbodapeaaneintotes $420,422 00 

ai had dey cues ab ee he enewnnds aba $501,164 80 

Premium Income Cagh ..... 2... .sccesccess 479,235 40 

— f Ll eee ere 65,913 21 

Gain in Assets ...... sine AbGeds soSoeveweneces 73,951 55 

Gain in Reserve and Surplus. .... 48,415 49 


MORRISON & BRAND, General Agents Cook Counvy. Accident and Health Department, 
4 Merchants Loan & Trust Bldg., Chicago 
R. W. HOSMER X CO., State Agents, Plate Glass Department, 
156-158 La Salle Street, Chicago 


$666,077 43 


GEO. W. EISENBEIS, Treasurer 























30th YEAR OF BUSINESS 


or monthly. 


52 Broadway . - 


TO BOND MEN 


THE MIDDLESEX BANKING COMPANY 


of MIDDLETOWN, 


TWENTY-FIVE MILLIONS OF ITS SECURITIES MATURED AND PAID 
UNDER STATE SUPERVISION 


Now offers its 10 year 44 per cent 


PARTICIPATING GOLD BONDS 


INTEREST PAYABLE ANNUALLY 
The Maturity Value of these Bonds is $200.00 and upwards. 
Annual payment 10 per cent of Maturity Value of Bond. 
Payments may be made aunually, semi-annually, quarterly 


CENERAL, SPECIAL and LOCAL ACENTS 
$2,500 to $7,000 paid to traveling special agents. The 
record of the Middlesex Banking Company in the field of 


participating investment bonds has never been equaled. 
Address all communications to 


MIDDLESEX SECURITIES 


L. E. SPENCER, Western Manager, Home Office 
DEANE & DEANE, Wisconsin Mors., Wells Bidg., Milwaukee 





CONNECTICUT 
ASSETS, 86,767,338.32 


COMPANY 
. NEW YORK 
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to be secretary and manager of the new com- 
pany. 





SHE’S BOUND TO STIR UP TROUBLE. 


Despite Opinion from Minnesota Attorney-Gen- 
eral’s Office, Mandamus Proceedings Are 
Brought Against Continental Casualty. 





A mandamus suit was brought in the dis- 
trict court at St. Paul last week against the 
Continental Casualty Company of Chicago to 
compel the company to deposit $100,000 securi- 
ties with the insurance department, or a cer- 
tificate showing that the securities had been 
deposited within some other state and that 
not more than half is in real estate mort- 
gages. 

The action is brought in the name of the 
state by Mrs. Anna Guldberg, who seeks to 
recover a sick benefit claim. The assistant 
attorney-general not long ago filed an opinion 
to the effect that when the securities are de- 
posited in another state the Minnesota law 
requiring that not more than half shall be in 
real estate mortgages does not apply. Mrs. 
Guldberg brought the suit in spite of this 
opinion, 





U. S. CASUALTY LOSES SUIT. 

A verdict for the plaintiff has been rendered 
in the case of the estate of Herbert Noyes 
against the United States Casualty Company, 
tried at Cleveland last week. Noyes, who 
was shot and: killed on Euclid avenue in 1900, 
carried an accident policy for $5,000 with the 
company. A clause in the policy provided that 
it would be void if the holder was murdered 
by an enemy. The plaintiff contended that 
he was killed by highway robbers and the 
court threw the burden of the proof upon the 
company. The case is a mysterious one and 
no arrests have ever been made. The company 
has asked for a new trial on the ground that 
the verdict was not sustained by the evidence 





National Surety’s Figures. 


The National Surety Company has issued 
its financial statement for the year, showing 
assets of $1,923,757 and net surplus of 
$309,912. This excludes reinsurance in com- 
panies not admitted in New York and 
premiums over three months due. The rein- 
surance reserve amounts to $574,007 and the 
company also carries a safety fund of $250,000. 
The National Surety shows a cash income last 
year of $1,091,100, leaving a balance over ex- 
penditures amounting to $325,045. ‘The ex- 
pense ratio is 51 4-10 percent, showing a de- 
crease of 4 percent. The loss ratio is 29 8-10 
percent, showing a decrease of I 7-10 percent. 
‘The administration of President W. B. Joyce 
is beginning to show, as the National Surety is 
better grounded than ever before. The present 
management is determined to keep the com- 
pany on a high plain. President Joyce states 
that as soon as the new manual of rates is 
issued there will be no deviation from it, as 
the company desires to get adequate rates for 
its business. 








The Massachusetts 
Mutual Life Insurance Co. 


SPRINGFIELD, MASS. 
INCORPORATED 1851 











Assets, January 1, 1905, $37,071,297.57 
Liabilities, $33,770,674.54 
Surplus, $3,300,623,03 
Definite paid-up and cash surrender values 
written in every policy 

JOHN A. HALL, President 
HENRY M. PHILLIPS, Vice-President 





CINCINNATI OFFICE: 201 Johaston Building. 
CHICAGO OFFICE: 316 Merchants’ Loan & Trust Bulldiag, 
L. Brackett Bishop, Mgr. 














and that important new evidence has been se- 


cured. The amount, with interest, is now 
$6,268.50. : 
7-7 

ORIGINATES ““CASUALTY BORDEREAU.”’ 

Sanders & Co. of New York have originated 
the “Casualty Bordereau” for the purpose of 
handling all lines of casualty insurance more 
economically and systematically for the as- 
sured. The senior member of the firm was 
formerly assistant secretary of the A<tna In- 
demnity. At present E. S. Pegram, late sec- 
retary of the same company, is assisting him 
in pushing this line. 

+ + 
RESERVE REQUIREMENTS SERIOUS. 

An official of one of the liability companies, 
in writing to one of his local managers, speaks 
of the reserve requirements on the liability 
companies, saying that they have become se- 
rious, particularly for some of the smaller com- 
panies and produce instructive revelations to 
other companies. The official declares that 
the mathematics involved in producing the re- 
serve for liabilities has a sobering influence 
upon the frenzied state that exists. 

+ Sa 
SPRINKLER LEAKAGE IN OHIO. 


Since the advent of the United States Cas- 
ualty into sprinkler leakage insurance in Ohio, 
its agents in different parts of the state are 
getting some nice lines. Where the factory 
mutuals have the fire insurance they usually 
cover ‘sprinkler leakage damage. ‘The field 
has not been cultivated, but, with the United 
States Casualty and Maryland Casualty agents 
after it, much more of this line wil! be written. 





CASUALTY NOTES. 


The Connecticut department has begun its 
examination of the A=tna Indemnity Company. 

The North British & Mercantile has opened 
a burglary insurance department at its home 
office. 

In Ohio the Indiana & Ohio Live Stock 
last year received $9,103 in premiums and in- 
curred $3,165 in losses. 

_The Philadelphia Casualty Company, which 
did a credit insurance business in Missouri, 
has decided to withdraw from the state. 

Charles M. Preston has been made agent 
of the United States Casualty at Detroit for 
liability, steam boiler and sprinkler leakage. 

Walter Hoff Seely has resigned service with 
the New York World to accept an executive 
position with the Pacific Mutual Life at its 
head office. 

Burrows, Marsh & McLennan of Chicago, 
the Illinois managers of the liability depart- 
ment of the Aftna Life, are opening up per- 
sonal accident also, 

The London Guarantee & Accident Com 
pany has made its additional deposit of $50,000 
with the New York Department for the pur 
pose of doing credit insurance business. 

The Travelers shows the following returns 
in Ohio: Accident premiums $193,566, losses 
paid $70,538; health premiums $17,933, losses 
paid $9,811; liability premiums $188,374, losses 
paid $80,035. 

J. R. Mason of Clarksville, Tenn., has been 
arrested for representing the North American 
Accident, which, it-is claimed, underwrote the 
accident feature of a registry company. The 
North American is not licensed in Tennessee. 





ROASTS REINSURANCE DEAL. 
(Continued from page 6.) 
Franklin S. Dewey, secretary, who entered into 
an agreement with themselves as president and 
secretary of the National Casualty Company, 
and it is this latter company with the same 
officers that now seeks to gain admission in 
this state, to enable the officers to continue 
conferring benefits on the people of this state. 
Refuses to Turn Over Wisconsin Deposit. 

“The commissioner of insurance of this 
state had no knowledge of this high-handed 
proceeding until after an examination of the 
National Casualty Company, upon its appli- 
cation for a license, and all that was possible 
to save out of this wreck of the National Pro- 
tective Society for the membership in this 
state is the $1,000 deposit with the state 
treasurer. As this deposit unquestionably rep- 
resents funds contributed by this membership, 





the application to turn over this deposit to the 
National Casualty Company has been refused, 
pending such action as the membership in this 
state may desire to take for the appointment of 
a receiver to recover on any claim they may 
have against this deposit, 

“It is hardly to be expected that the National 
Casualty Company, under the same manage 
ment and influence as was the late National 
Protective Society, will offer to the citizens of 
this state any greater consideration or more 
substantial protection, and in the interest of 
fair dealing with policyholders and _ honest 
management, the application of the National 
Casualty Company of Detroit, Mich., for a 
license to transact business in this state is 
hereby refused.” 





CASUALTY PREMIUMS AND 
LOSSES GIVEN BY STATES 

















ACCIDENT 
OHTO. 
Company— Premiums. Losses. 
General Accident, Pa.........$105,305 
New Amsterdam Cas......... *14,481 
North American Acci......... 93,014 
Philadelphia Casualty -. 16,847 
Standard Accident ........... 74,757 
U. 8. Health & Acci.......... 55,97: 
*Includes health, 

INDIANA, 
Casualty Co. of America...... 2,385 385 
Central Accident ............ 1,018 20 
Continental Casualty ........ 82,055 39,812 
Employers Liability ......... 8,249 1,041 
Frankfort Marine ........... 670 68 
Maryland Casualty .......... 7,726 7,541 
Preferred Accident .......... 24,142 5,458 
DOOGEEED Gadane C8 ds eran e00 66,458 30,049 

ILLINOIS 
NL DA hb tabs s dnkwe ae on 135 87,808 
American Fidelity ° None 
Fidelity & Casualty.......... 113, 42,717 
General Acci., Scot........... 12, 1,402 
Maryland Casualty .......... 18, 7,763 
Ocean Accident ‘ 6, 1,528 
Philadelphia Casue ulty ceeanas 2, 187 
Preferred Accident .......... 101, 36,341 
MEEED Sceane 64900¢6%can8 159, 99,257 

WISCONSIN 
BED stcadneneseeneo0 ts 21,821 JAS 
Pee 22,456 7,720 
Employers Liability ......... 9,382 1,286 
Frenkfort Mar., Acci. & Pl. GI 1,506 795 
General Accident, Scot....... 4,105 1,680 
Maryland Casualty .......... 7,317 5,240 
Preferred Accident cos Bee 11,261 








GERMANIA 


FIRE INSURANCE COMPANY 


Organized 1859 


62 and 64 William St., Cor. Cedar, Mew York 


Statement ws 1, 1905 
OO, ne - 000,000.00 








Reserve for Unearned Premiums. 524,219.17 
Reserve for a aud all other 

Claims... ‘ er ere 189,255.06 
Net Surplus . bid ahideteews 2,639,225.50 


Total Assets........ . .86,352,699.73 
HUGO SCHUMANN, President. 


Fr. Von Beenutua, V.-Pres. Geo. B. Enwarps, V.-Pres. 
CHARLES RUYKHAVER, Sec. Gustav Keur, Ass't Sec. 


Western Department 


E.G. HALLE, Mgr. Royal Insurance Building, Chicago, lil. 








Frank D. Jackson, President 
Sipney A. Foster, Secretary 


ROYAL UNION 
MUTUAL LIFE INS. CO. 


DES MOINES 


“As I understand it, you propose to 
return tome all I have paid your Company, 
and $245 in addition.”—W. B. Allison, U. 
S. Senator, on a Fifteen Payment L ife, 


“I now have an opportunity to receive 
back all the money | have paid out, and 
$101.83 in profit.”—J. B. Foraker, U. S. 
Senator from Ohio, on a $2,000, Ten Pay- 
ment Life. 


J. W. A. STAUDT, State Agent 
CANTON, OHIO 
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THE COLUMBIAN 
NATIONAL LIFE INSURANCE 
COMPANY 


BOSTON, rlASS. 


Incorporated under the 
laws of Massachusetts 








pees PARKER, - - - President 
. FORNES, New York - l 

wn. "BUTLER WOODBRIDGE, Hoston Vice-Pres, 

GEO. H. HOLT, Chicago. - j 








CHARTERED 1866 


Hartiord Life Insurance 
Company, 


HARTFORD, CONN. 
GEO, E.KEENEY, Pres. CHAS. H. BACAL'., Sec’y. 





Up to date in business methods 
—in contracts —in plans — 
BEST Insurance to Buy or to 
Sell—Ordinary Lite and 
Limited Payment Policies— 
Automatic Endowments at 80 





$25,500,000 PAID TO BENEFICIARIES. 
Liberal Contracts for Business Getters. 
INVESTIGATE 














THE PACIFIC 
MUTUAL 


OF CALIFORNIA 


ITS LIFE POLICIES GUARANTEE 
DIVIDENDS. IT IS AN OLD TIME 
TRIED COMPANY. ASSETS 
$7,250,000, SURPLUS TO POLICY- 
HOLDERS NEARLY $1,000,000.00. 


AGENTS WANTED. 


DANFORD M. BAKER 


CENERAL AGENT 
608 Marquette Building, CHICAGO 








Promises Pleasingly Placed 


In Union Mutual policies. Modern con- 
tracts, convincingly arranged, with in- 
surance guarantee, rights and values 
completely set forth before mention of 
premium rate. Lengthy explanations 
unnecessary — every feature plain and 
simple. Easy to understand; quick to sell. 


UNION MUTUAL LIFE 
INSURANCE CO. 


Portland, Maine 
Frep E. RICHARDS, President 
ARTHUR L. BATES, Vice-President 


Always a pl ice for active agents who hold 
business written 








Apply to either 
THORNTON CHASE, Superintendent 
84 Adams Street, CHICAGO, ILL. 


EDSON D. SCOFIELD, Superintendent 
180 Broadway, NBW YORK CITY 























MINNESOTA. 

Company— Premiums. Losses. 
Fidelity oMat. Aid Assa., Cal. . 3,835 None 
Finnish Acci. & Sick Ben..... 810 756 
North American Accident..... 4,743 1,378 

IOWA. 

GE BAO 6 96 :a0 4004400098400 15,535 
Casualty Co. of America...... None 
Employers Liability ......... 219 
London Guarantee ........... 557 
Maryland Casualty .......... 3,698 
Ceean AcchGemt -. 2. ccceccecse 553 
Pacific Mutual Life........... 11,142 
Preferred Accident 5 14,773 
DE itshece suacee e00s's 18,685 
i, . RE onc ccesedse oes 196 

MISSOURI. 
Continental Casualty ........ 65,530 31,340 
Employers Liability ......... 9,209 2,976 
Pennsylvania Casualty ....... 556 None 
Preferred Accident .......... 28,016 9,189 

BURGLARY 

onto. 

New Amsterdam Casualty..... 1,864 1,025 

INDIANA, 

Maryland Casualty .......... 2,263 891 
ar ee 99 None 
ILLINOIS 
4Stna Indemnity ........... e 5,413 5.424 
American Fidelity ........... 247 None 
Fidelity & Casualty.......... 61,885 27,601 
General Accident, Scot....... ° 3,111 219 
Maryland Casualty sT7 1.249 
National Surety ............. 3.767 None 
Ocean Accident .....2.0....-. TH 7s 
U. S. Fidelity & Guaranty.... S7,8S84 13,569 
WISCONSIN. 

Maryland Casualty ...'....... 6,992 sta 
U. S. Fidelity & Guaranty.... 4,676 6,490 
IOWA, 

Sankers Mutual Casualty..... 7.341 10,278 
Fidelity & Casualty .......... 14,887 2,167 
Maryland Casualty ......... 77 rr 
U. S. Fidelity & Guaranty. 4,215 155 
MISSOU RI. 

Mite WGety soc ccccascs 6,060 3,088 
CREDIT 
OHIO. 

Philadelphia Casualty ....... 5,116 5,897 
ILLINOIS. 

Ocean Accident ..........0- 26,765 18,669 
Philadelphia Casualty ....... 14,580 14,183 
WISCONSIN. 

American Credit-Indemnity ... 22,848 7,088 
IOWA. 

American Credit Indenmity.... 9,730 4,310 
FIDELITY 
OHIO. 

American Bonding .......... *63,365 *10,388 

*Includes surety. 

INDIANA. 
Mhtma TeGemmlty 2... cc ccccecce 360 None 
American Surety ............ 17.688 None 
Employers Liability .......... 1,427 None 
‘National cr eee *12,582 *3.081 
U. &. Goaramtee.....ccccccce 502 None 

*Includes surety. 

ILLINOIS. 
J®tna Indemnity ............ 261 
Fidelity & Casualty........... None 
Guarantee Co. of No. Amer.... 42,262 26,382 
-—?~ MOET acccccccesocs *145,684 F387 526 


U. S. Fidelity & Guaranty. 
*Includes surety. 
WISCONSIN. 
American Surety ............ 4,038 1,111 
Employers L iability aa ene 475 100 
U. S. Fidelity & Guaranty. #23,900 *29,182 
*Includes surety. 
MINNESOTA. 
Fidelity & Deposit........... 


.*108,177  *38,201 


58,876 23,676 





IOWA 
American Bonding ........... *12,754 *12,192 
American Surety ..........-. 2,819 None 
Bammets Barety ...ccscccccse *3,673 *15 
Guarantee Co. of N. Amer..... 300 None 
U. S. Fidelity & Guaranty.... *32,950 29,221 
*Includes surety. 

MISSOURI. 
Rs errr ee 479 None 
Employers Liability .......... 21 None 
Guarantee Co. of No. Amer... 4.272 1,125 
ee ee se. Se ee *517 *None 
Mercantile Trust Co......... *140 *None 

*Includes surety. 
HEALTH 
OHTO. 
Philadelphia Casualty ....... 5,267 1,716 
Standard Accident .......... 9,802 3,628 
. INDIANA. 

Central Accident ............ 140 
Continental Casualty ........ 9,431 
Employers Liability ......... 812 
Maryland Casualty .......... 1,215 
Preferred Accident .......... 1,687 
MUROEOTS .ccccs cacctagnesos 5,630 

WISCONSIN. 
MMtwa Lille .cccccccccsccssce 1,674 
Central Accident .........-+. 3,150 
Employers Liability ......... 1,848 
General Accident, Scot....... 346 
Maryland Casualty 546 
Preferred Accident 3,758 
Mitwa TAfe 2 cccciccicse 1,891 318 
Employers Liability 30 None 
‘Maryland Casualty 401 255 
Preferred Accident 3,015 624 
PVRVGNOED ccc ccccs cccccccese 2,320 890 
Sh, Te REED cc ccccevcasece 224 276 

MISSOURI. : 
Continental Casualty ........ 2,140 1,023 
Employers Liability ......... 777 552 
Pennsylvania Casualty. ....... 21 None 


Preferred Accident .......... 4,180 670 








LIFE AND INDUSTRIAL 


Cains for 1903: 


25,746 Policies for 
$3,340,305 


THE WESTERN & 
SOUTHERN LIFE 


CINCINNATI 








| 
| 
| 
| 
| 
| 
} 
| 
| 


National Life Insurance Company 


OF VERMONT 





Established in 1850. Operating in 42 States. 


Josepa A. De Boer, President. 
James I’. PHELPs, Vice-President. 
JaMEs B. EsteE, 2nd Vice-President. 
Osman D. Ciark, Secretary. 
H. M. CurLer, Treasurer. 
A. B. BISBEE, Med. Director. 
.E MOovutrton, Actuary. 
¥. A. HowLanp, Counsel. 


This Company held January 1, 1905, and gained 
during the past decade: 


Assets, - $31,398,453.67 Gain. 184% 
Surplus, - =  3,458,075.90 Gain, 142% 
Insurance, - 134,761,554.00 Gain, 107% 


Sells the Best and Most Modern in Life, Term, 
Endowment and Annuity Insurance. 


OLMSTED BROS. & CO., State Agents 
Williamson Bldg., Cleveland, Ohio 
D, G. DRAKE, 432 Marquette Bldg., Chicago, Ill. 

















EVERY MAN INTERESTED 


in selecting a profession 
that offers the greatest 
prospect of success 
-should read the booklet, 
“CAREERS FOR THE 
=i COMING MEN,” by 

Hon. John F. Dryden. 
It is a practical discus- 
sion of the opportunities 
offered in the field of 
Life Insurance. A copy 
will be sent, free, upon 
request. 


THE PRUDENTIAL 


Insurance Company of America 
Incorporated as a Stock Company by the State of New Jersey 


Home Office JOHN F. DRYDEN 
NEWARK, N. J. President 
Prudential Agents are Money Makers. Open Territory 
for Energetic Men. The Grand Prize was Awarded 
The Prudential at the St. Louis Exposition. 


A 
STRENGTH OF 
GIBRALTAR 

















Wanted 


GENERAL AGENT for 
PEORIA, ILLINOIS 


Good Opening for Right [lan 
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ILLINOIS. 

Company— Premiums. Losses. C. H. BUNKER FRANKLIN H. HEAD 
ME EE vn 05 d.0e Kone scones 12,088 4,701 President Vice-President 
American Fidelity ........... 35 None A. A. SMITH H. G. B. ALEXANDER 
Fidelity & Casualty.......... 25,385 7,076 Secretary ad V.-Pres. & Gen. Mgr. 
Maryland Casualty .......... 1,476 985 
Ocean Accident ............6- 35 None e 
Philadelphia Casualty ....... 390 52 ontinenta aSitla t 0 
Preferred Accident .......... 9,410 2,541 e 
TERVOMES occ ccwscse 126t.oo08 6,701 3,294 

. Capital Stock $300,000.00 
LIABILITY , 
OHIO. i 
Standard Accident .......... 96,740 47,341 Accident om Health Insurance 
Casualty Co. of A sane 5,13 182 
Casualty Co. o merica..... 5,135 y - 
Employers ability ure qeaipgte 27,186 22,931 General Offices: CHICAGO 
Frankfort Marine ........... 79,32 52, 
51h Policies are Protected by more than One Million 
— a va08s sens py tH as INSU RANCE COM PANY, | Dollars Assets. Over $5,000,000 paid in claims 
Sige. ILLINOIS. OF AIX-LA-CHAPELLE , GERMANY. to 175,000 of our Policyholders. 
Wtna Life ..............+-+ 288,027 138,671 ey : a ae 
American, Fidelity a ee eset 176 one UNITED STATES BRANCH Good Contracts in Good Territory to Good Men 
Fidelity rere 2,015 2,02 
General Accident, Scot....... 30,551 48,001 ” Pes bien” . ——Propucers ADDREss— 
Maryland Casualty .......... 81,16 690 ~ 2! 
Ocean Accident .....---.---- 81,128 52.545 ‘KEL sey, wo" H. G. B. ALEXANDER 
Philadelphia Casualty ....... 265 _ None Second Vice-President and General Manager 
TERVGIED cecce ceccsscscese 177,259 52,205 ™ 
WISCONSIN. 4 134 [Monroe Street - - CHICAGO 
ME, BOO 95045040088 0-0609% 32,012 9,395 
Employers Liability ......... 22,895 10,681 
Frankfort Mar., Acci. & Pl. Gl. 46,541 14,713 
rere Maes See =| ee 57th Annual Statement United States Branch 
GG: BAO cwisswserevesesee 10,084 3,552 
Casualty Co. of America...... 652 44 e 
Employers Liability ......... 11,320 2,493 
London Guarantee ........... 32,790 6,518 1ver 00 on on O S 
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First Old-Line Stock Accident Co. 
in Iilinois. 


Accident 
and 

NORTH 223 
\MERICAN “3 : 
‘aiinume Special 


Sub 


CHICAGO 


Local 


217 La Salle Street, CHICAGO 
For State or General Agency Terms. 


$1,800 to $6,000 per year paid to 
producers. 


Agents 
Write to A. E. FORREST, Sec’y, 


Incorporated 


Health. 
INSURANCE CO: Agents. 


Agents. 


EXCLUSIVE TERRITORY GIVEN 








L. W. NOYES, President 


The 


Company of Illinois 


employment 


As District Managers 


pensation for an extended period. Address 


W. R. PAYNE, General Manager 
Merchants’ Loan and Trust Building 
CHICACO 





E.C. BRAINARD, Secretary 


Mutual Life Insurance 


Cordially invites communications from reliable, 
energetic men of extensive acquaintance, with or 
without life insurance experience, with a view of 


under desirable contracts, providing liberal com- 


ILLINOIS 
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oF NEW VORK. 
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Accident aaa Health 
Policies. 


Large Benefits. Low Rates. 
Best Commissions. 


KIMBALL C. ATWOOD, Sec’y. 
290 Broadway, - - = New York. 
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The Great Policyholders’ Company 


Liabilities 


—Low Death Rate 


Live Agents. 
ADDRESS 
JOHN 1. PATTISON, President. 





UNION CENTRAL LIFE 
INSURANCE COMPANY 


= CINCINNATI, 0H10 ===> 


Assets, January 1, 1904 ..$38,795,143.78 
32,615,645.78 

6,179,498.00 
No fluctuating securities—Largest Rate of Interest 


Large and Increasing Dividends to Policyholders, 
Desirable Contracts and Good Territory Open for 











The A. Metzger Agency of Indianapolis has 
been appointed general agents of the Accident 
and Liability Department of the Etna Life 
for Indiana, succeeding T. C. Day & Co. 
The A. Metzger Agency is one of the oldest 
and largest insurance offices in the state. 





Agency Appointments 
Life and Casualty 











LIFE AGENTS 


OHIO. 
Aitna—Casper Hoessle, Cincinnati ; 
Griest, Hudson. 

Berkshire—H. A. Schade, Cleveland. 

Equitable, N. Y.—Lambert E. Jenkins, Lorain. 

Home—Henry P. Herdman, Zanesville. 

Interstate, Ind.—George I. Bienfang, Cincinnati. 

Mutual, N. Y.—Emily L. Hinkston, Middlefield. 

New York—wWalter R. Chase and Uria F. Seffner, 
Marion. 

N. W. Mutual— 
Edward M. 
Frank, H. C. 
Wise, F. C. 
nati; C. 


Sidney D. 


Albert Schlientz, Yellow Springs ; 
Loyer, Chatfield; Sam Fine. Jacob 
Gewert, Mrs. L. F. Loeb, Abraham 
Ziegler and Jos. S. Graydon, Cincin- 
C. Hawley, New Paris; W. A. Heldt, West 
Unity: Burrell Gannaway, Dayton: H. L. Hast- 
ings, Caldwell; ‘Thurman Marker, Eaton; C. M. 
Purmort, Van Wert. 

Pittsburgh L. & T.—FE. P. 
Andrew Teller, Portage : 
burg; Adam Reising. Cincinnati. 

Security Mut.—Frank Crawford, 
W. Wilson, Toledo. 

State Mut.—James Brettell, 
fHurke, Marion: Edward G. 

Travelers—Eli H. Craig, 
Anderson, Cincinnati 

United States—Theodore Paullin, 

WISCONSIN. 

Central, Ia.—J. C. McKenna, Madison. 

New York—J. C. Jordan, Marshfield. 

N. W. Mutual—Adolph SS. Olson, Wilson; 
Daniel P. Donovan, Green Bay; J. W. Disch, Mil- 
waukee. 

Proy. Savings—Otto A. Waetjen. Milwaukee. 

Union Mutual—Fred H. Wiese, Milwaukee. 

Wisconsin—H. C. Winter and T. A. Cook, Madi- 
son, 


Blackman, Rudolph ; 
Wm. M. Kinsley, Waynes- 


Shawnee; J. 
Mingo: Martin J. 
Finical. Seio. 


Columbus: Wm. H. 


Jamestown. 


INDIANA. 
Mutual Life—Walter F. 
Wayne. 


Security Rosenwinkle, 
Fort 


MICHIGAN. 
la.—Frank FE. _ Lyon, 
Henry P. Taylor, Sault Ste. Marie. 

Home—Alfred Terry, Detroit, 

New York—Mrs. Mary S. Hendry and August C. 
Kastler, Detroit; John B. Michela, Iron Mountain ; 
Fred W. Dennert, Jr., Saginaw; L. E. Janney, 
Toledo, Ohio. 

Sun—Geo. L. 


Bankers, Coldwater ; 


Caro. 
MISSOURI. 

Minn. Mut.—Claude King, Leslie Dehner, N. D. 
Abel, Eugene Lafere and J. E. Williams, Kansas 
City. 

Mutual, N. Y.—F. M. Priest, St. Louis. 

Mut. Reserve—W. F. Hawkins, St. Louis. y 

National. U. S. A.—Miner L. Noble and Geo. §S. 
Marshall, St. Louis. 

National, Vt.—J. T. 
christ, Salisbury. 

Security Mut.—N. D. Robertson, St. 
Ernest J. Kurth, Valley Park. 

: MINNESOTA. 

Des Moines—W. F. Wright 
Minneapolis. 2 

Mutual, N. Y.—D. R. 
St. Paul. 

N. W. Mutual—E. J. 
John, Heron Lake. 

Provident L. & T.—G. 


Stewart, 


Sunton and Andrew C. Gil- 


Louis ; 


and C. E. Flynn, 


Moore and 0. S. Mahon, 


Grimes and W. P. St 


Roy Hill, Minneapolis. 
CASUALTY AGENTS 
OHIO. 


Edwards, 
Acci.- 


Atna—Thomas C. 
Com’l Mutual 
ton. 


Ironton. 

Hutchinson & Poling, Ken- 
WISCONSIN. 

Susan McKeon, Holcombe; B. G. 

Shiocton; George II. Fanning, Par- 


Atlas Cas. 
Pembleton, 
deeville. 

Fid. & Cas.—George H. Russell, Milwaukee. 

London Gyar. & Acci.—Tapping & Riedeburg, 
Milwaukee: William C. Wing and J. A. Kimberly 
Jr.. Neenah: P. M. Conkey. Appleton; Gustav 
Schrage, Sheboygan: A. H. DuMez, Milwaukee. 

Time Indemnity—E. R. Nichols, Edgerton. 

Union Acci. & Benefit—William Hanks, Soldiers 
Grove. 

Wis. Cas.—Homer G. Fox, Fond du Lac. 

INDIANA. 

American Credit—A. S. Yamer., 

Fid. & Cas.—Chas. B. Fitch, 
Q. Thomas, Rushville; Turner, 


Brazil. 
MICHIGAN. 


N. J. Plate Glass—J. E. Bodwell, Grand Rapids. 

American Relief—J. F. Cooper, Adrian; Thos. 
Nicholson, Goodrich; D. F. Thomas. Harrison; 
V. O. Whiting, Jackson; F. A. Huntley, Jackson; 
I. A. Eagan, Mt. Morris: J. B. Cook, Pinconning. 

Mich. Benevolent—C. S. Olmsted, Pavilion. 

U. 8S. Accident—Henry Bowen, East Green- 
wood; Roy Flory, Alanson. 4 

MINNESOTA. 

American Acci., Neb.—W. F. Jepson, 
apolis: B. C. Canfield, Red Wing. 

American Bonding—Sheedy & Cook, Austin. 

Vid. & Cas.—R. T. Green, Minneapolis. 

North American Acci.—H. B. Judkins, Villard. 

U. S. Health & Acci.—H. H. MacLeod, St. Paul. 


Indianapolis. 
Fort Wayne: J. 
Seiders & Kidd, 


Minne- 





Established 1856 


THE FRANKFORT MARINE 
ACCIDENT AND PLATE GLASS 


INSURANCE CO. 
Of Frankfort-On-the-Main, Germany 











Employers and Public Liabilities, 
Elevator Insurance, Workmen's 


Collective and Individual Accident. 


THE ASSETS OF THE COMPANY IN THE 
UNITED STATES ARE OVER $1,000,000 


United States Department : 


100 WILLIAM ST., NEW YORK, NW. Y. 
C.H. FRANKLIN, U.S. Mgr. and Attorney. 








Commercial 
Union 


Assurance Company, Ltd., 
of London. 


UNITED STATES BRANCH: 
Cor. Pine and William Sts., NEW YORK 


WESTERN DEPARTMENT: 
315 Dearborn Street, CHICAGO 














EMPLOYERS’ LIABILITY ASSUR- 
ANCE CORPORATION, Ltd. 


of London, Engiand. 


SAMUEL APPLETON, Manager and Atlorsey, 
United States Branch. 


Original and Leading Liability 
Company 


All Forms of Liability Insurance. The most advanced 
and practical personal accident am! sickness policies 


Total Available Resources, $6,816,000.00 


GENERAL AGENTS 


B. M. & GEORGE D. ALLISON, Ohio, East Ky., W. Va., 
Tenn., 39 East Third St., Cincinnati. 
R. H. CLARK, Northern Ohio, 208 Superior St., Cleve- 


land. 

ROBT. ZENER & CO., Indiana and Kentucky, Talbot* 
Block, Indianapolis. 

GEO. A. GILBERT, IIL, Iowa, Neb., S. Dak. and N. Dak., 
159 La Salle St., Chicago. R 











Henry Cohn & Co. 


Room 306, 184 La Salle St., 
CHICAGO. 


SURPLUS LINE BROKERS 


Special facilities for placing large 
lines in home and foreign companies 


PROMPT AND FAITHFUL SERVICE. 
CORRESPONDENCE SOLICITED. 





MANAGERS FOR 
Merchants Exchange Fire Ins. Co. 




















e. ak 


— <i + 














i PAE 





Subscri; 
and su 


jon to the weekly issue 
ement $2.00 per year. 











Life Underwriters’ Supplement 





Co Che Western Underwriter 





Thursday, February 9, 1905 


CHICAGO AND CINCINNATI 


Single Issue 20 Cents 











TOPICS FOR LIFE INSURANCE FIELD WORKERS. 


se xe ‘eg Educational and Semi-Technical Features Discussed. < “<« 





HAT is the liability of the holder 
of a policy on which he has se- 
cured a loan from the company? 


The question was asked some time 
ago by a general agent. The contingency he 
¢4 in mind was the possible impairment of 

legal reserve company, and the question 
arose as to whether policyholders in such 
a case would be subject to call for the repay- 
ment of policy loans they might have in case a 
receiver was winding the company up. 

It is undoubtedly the general understanding 
that when a loan is made on a policy the pol- 
icy itself is sole security and the policyholder 
is not personally liable. In the ordinary con- 
duct of the business this is true as a rule, and 
yet different companies have different views 
and practices. In order to learn these this 
paper addressed the following to a number of 
the leading companies: “Are loans on policies 
made on the sole security of the policies, or 
could the policyholder-under any circumstances 
be held liable for the payment of the loan 
or any part of it in cash? We should be 
pleased to have your opinion on this subject, 
based on the form of note or loan agreement 
which your company yses in making policy 
loans,” 

The replies from officers of companies 
brought out considerable valuable and inter- 
esting information on this subject, as follows: 

fEtna: “Our loans on policies are in re- 
spect to their security like any collateral or 
mortgage loans made by this company. They 
hold the borrower liable for the payment of 
the loan under any circumstances, but pledge 
the policy as additional security.” 

American Central: “Loans made by this 
company to policyholders under any form 
of loan agreement used by this company are 
made. upon the insurance policies as collat- 
eral; and the company has not nor does it 
desire any other recourse, for in every in- 
stance the reserve value of the policy is 
equal to or exceeds the amount loaned the 
policyholder. This company’s method of 
lending money to policyholders does not differ 
in the slightest respect from that of any other 
legal reserve company and is figured actu- 
arily in the same manner.” 

7< 


Canada: “The practice of this company 
is to hold the policy only as security for a 
loan made against it. Our loan agreement 
gives us the power to require repayment of 
the loan at any time, but as we keep our 
loans well within the surrender values of the 
policies, you can readily understand that such 
a course is not likely to be pursued.” 

Columbian National: “Insurance loans are 
secured solely by the reserve on the policy, 
and it is customary in making a loan of this 
nature that the policy be assigned to the com- 
pany for the amount of the loan with interest, 
it being understood that in case of non-pay- 
ment of the loan or on failure to renew the 
policy the company has the privilege of laps- 
ing the policy and deducting the loan and 
interest from the reserve, giving the insured 
the benefit of whatever balance may be out- 
standing either in cash, paid up or extended 
insurance, as may be stipulated on the policy.” 

Connecticut General: “The form of note 
used by this company is a combination of a 
demand note and assignment. The amount 
that we would loan on our policies never 





exceeds the cash value and the loans are made 
on the sole security of the policy. In the 
note it is provided that if premium and interest 
are not paid within thirty days after they be- 
come due the company is authorized to cance] 


‘the policy by paying its cash-surrender value, 


first deducting from this value the principal, 
interest and any cost due on the policy. We 
have never required payment of principal 
under the loans in any case where the insured 
continues to pay premiums on his policy and 
interest on the loan. We trust that the above 
fully answers your question.” 

Connecticut Mutual: “Inasmuch as no loan 
is made on a policy in excess of the amount 
that the company would be willing to pay for 
the policy should they take it up, and as the 
interest on such loan is always paid annually 
in advance, the possibility of looking for the 
payment of the loan or any part of it outside 
of the security in the value of the policy itself 
is so remote as to be out of the question.” 

~~ 


Conservative: “Answering your question 
as to personal liability on the part of a policy- 
holder who has secured a loan from our com- 
pany, I beg leave to reply that the policy is 
the sole security of such a loan. In view 
of the fact that loans are not made in excess 
of the net reserve on the policy, there is no 
need of any further security and the policy- 
holder incurs no personal liability beyond such 
security.” 

Des Moines: “Under our policy contracts 
a policy loan is a lien against the policy of 
insurance only and could not otherwise be col- 
lected.” 

Equitable of New York: “If a man bor- 
rows money on a policy or any other col- 
lateral he would still be responsible for the 
amount of the loan, if the collateral were in- 
adequate. It is not the practice of this com- 
pany, however, to make a loan on a policy 
for an amount not fully protected by the 
policy.” 

Equitable of Iowa: “Our policy loan note 
appears to give us the full right to hold the 
borrower liable for the repayment of the 
loan. If the sole question were as to the 
wording of the note, it seems to us quite sure 
that we could sustain a claim in an action 
upon the note. But the note also makes pro- 
vision for its payment out of the policy itself. 
And it may be that the court would, by rea- 
son of this and because of well established 
custom, refuse to enforce the original clauses 
of the note as to repayment.” 

Federal: “We make a great many loans 
to policyholders upon the sole security of 
their policies in accordance with the .terms 
set forth therein, and it is not our custom 
to make such loans a personal liability of the 
policyholder, the company rather relying en- 
tirely upon its capa as security.” 


Fidelity Mutual: “Loans to policyholders 
are made on the principle of collateral loans. 
The reserve under the policy becomes se- 
curity for the payment of a loan. Hence, so 
long as the reserve is intact, and that it must 
be or the company discontinue business, it 
may be said that the loan is made on the sole 
security of the policy. I believe that this is 
a custom which obtains in all companies.” 

Franklin: “The policies issued by this 
company provide for loans on the ‘sole se- 
curity of the policy,’ but there is nothing in 
our loan agreement on, this point.” 

Hartford: “I quote from our policy as fol- 





lows: ‘After three years from the date hereof 
all premiums hereon having been duly paid 
and this policy not being then assigned, the 
company will, after written application upon 
the torm of loan agreement then in use, loan 
the insured upon the assignment and deposit ot 
this policy as sole security an amount stated 
in the table found elsewhere hereon.’ ” 

Home: “Our loans to policyholders are 
based on the amount of reserve standing to 
the credit of the policy and are made on de- 
mand, although it is our practice to allow 
such loans to remain as gong as the policy is 
continued in force and the interest is paid 
when due. For your further information we 
take pleasure in forwarding herewith a form 
of cash loan employed by this company :” 

The loan agreement reads in part: “On 
demand .. promise to pay to the order of the 
Home Life Insurance Company $...., with 
interest, at the rate of 6 percent per annum. 
The amount of this note and any accrued 
interest thereon is hereby made a first lien 
until paid on any sum to be paid or allowed 
under policy No. issued by said com- 
pany. 

“e 

Massachusetts Mutual: “I don’t see how 
this question could ever arise in connection 
with our policy loans, as no such loan is 
made of an amount more than go percent of 
the cash surrender value of the policy. The 
policy is assigned to the company as collateral 
security and upon any default under the 
terms of the note or assignment we are 
bound to, and would naturally, rely first upon 
this security for the payment of the loan and 
interest. We use a regular form of promis- 
sory note, and it is, of course, true that a note 
given with a policy of life insurance as se- 
curity would be valid against the estate of 
the borrower the same as would a loan made 
with real estate or personal property of any 
kind as security. While the company, in 
the interests of the policyholder and benefi- 
ciary, advises against the making of policy 
loans unless absolutely necessary, we consider 
these loans, so far as security is concerned, 
practically the same as if we were loaning 
$90 or less with $100 in gold in our posses- 
sion as security.” 

John Hancock: “This company makes 
loans upon its policies only to the extent of 
the cash surrender value granted by the con- 
tract and authorized and defined by law, with 
the policy as security. 

Manhattan: “Under the form of policy 
loan note used by us the cancellation of the 
policy for the uon-payment of a premium 
will also extinguish the loan note.” 

_ Metropolitan: “So far as this company 
is concerned, loans on policies are made on 
the sole security of the policies themselves.” 

_ Michigan Mutual: “Replying to the ques- 
tion concerning the liability of a policyholder 
who has secured a loan upon his policy from 
the company, we beg to advise that there can 
be no further. liability to the insured, as the 
company never loans an amount which ex- 
ceeds the reserve of the policy upon which 
the loan is made, so that the company is al- 
ways in a position to pay itself in full at any 
time the borrower fails to carry out the con- 
ditions of the loan.” 

Mutual Benefit: ‘‘The loans made by this 
company on its policies are always within the 
cash surrender value of the policy, so that 
in case of the lapse or surrender of the policy 
the loan is paid off out of the cash surrender 
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value and is then fully canceled. Our lcan 
agreements are so drawn that the insured may 
pay off the loan at his pleasure while the 
policy is in force, but the company cannot 
call in the loan in cash so long as interest and 
premiums continue to be paid.” 

“ 


Mutual of New York: “The loan agreement 
in use by us is in the nature of an agreement 
to repay the loan. It also contains 4 pro- 
vision authorizing the company upon default 
in payment of the loan to cancel the policy 
pledged thereunder and apply the customary 
cash surrender consideration toward the pay- 
ment of the loan and to pay the balance, if 
any, to the parties. As the company never 
loans an amount beyond the surrender value of 
the policy, as a practical matter, the com- 
pany has never found it necessary to call 
upon the ‘parties to such agreement to pay 
anything in excess of the surrender value for 
the policy. It is the opinion of our law de- 
partment, however, that the agreement to re- 
pay the loan is enforceable aside from the 
agreement as to the disposition of the col- 
lateral held as security.” 

National, U. S$. A.: “The policies of this 
company provide that cash loans may be ob- 
tained on demand, under the rules of the com- 
pany, on the sole security of the policy.” 

National of Vermont: “Our system of 
loaning on policies is to accept a note, pay- 
able on demand for value received. The 
interest is made payable at the anniversary. of 
the insurance next succeeding, and thereafter 
interest will be payable annually. ‘The bor- 
rower assigns to the company, as collateral 
security for the payment of his note his con- 
tract Or contracts of insurance. In his note 
he guarantees the validity and sufficiency of 
the assignment. If there be a default in 
interest or a lapse of the contract, same will 
be accepted as sufficient cause for cancellation 
of the insurance without notice, and in such 
case the note authorizes, without demand or 
notice, the application of so much of his cash 
value as is necessary for the payment of the 
note. While the note itself is made to read 
payable on demand, the fact and the practice 
absolutely are to consider the policy itself as 
the sole security for the loan. We have never 
treated these notes, of which we hold upward 
of three millions, in any other way and have 
never raised the question as to whether a 
policyholder under any circumstances. could 
be held liable for the payment of the loan or 
any part of it in cash.” 

“Ne 


New York: “In our company loans are 
made on policies on the sole security of the 
policies. Of course, the very fact that the 
transaction was a loan makes the borrower 
technically liable, as in any other loan trans- 
action, but as a practical matter the company 
never has resorted to anything but the policy 
for satisfaction of the loan. If the loan is not 
repaid the loan agreement and the policy 


contract provide as to what equity there is in 


the policy.” 

North American: “The practice of this 
company in making loans on policies is to loan 
on the security of the policy and its accumula- 
tions so that the loan made does not exceed 
the cash surrender value of the policy at the 
time it is applied for. As long as the interest 
on the policy loan and the premiums as they 
become due are paid promptly the loan is 
allowed to stand against the policy ant is 
never called in until the surrender of the 
policy, or its termination by death; and in 
case of the contract terminating by lapse, the 
loan is written off against the surrender value 
of the policy, and in the event of such de- 
fault the policy becomes surrendered to the 
company at the customary cash surrender 
value, the borrower, upon applying to the 
company, being entitled to the return of the 
balance of such surrender value after deduct- 
ing loans, interest and other indebtedness in 
connection with the policy. We have in prac- 
tice never looked to the borrower as under 
any personal obligation to repay to the com- 
pany the amount of the loan on demand.” 

Northwestern Mutual: “A note given to 
secure what is known as a policy loan is 
given to secure a ceftain amount of money 
and is the obligation of the signer to pay that 
amount of money in the same manner in 
which he would be obligated to pay the amount 
of a note of any description. The policy is 
assigned simply as collateral, and if the col- 
lateral should be inadequate to the payment 
of the obligation the holder of it could proceed 





to take judgment and collect’ in the usual 


way.” 
Pacific Mutual: “The company depends 
solely upon the policy for its security.” 
Phosnix Mutual: “The loan note which 
we take from policyholders who desire ac- 
commodation is not intended to create an 


- obligation excepting against the policy on 


account of which it is executed, and we have 
never attempted to enforce one of these notes 
excepting in accordance with their terms. 
Our present policies contain agreements as 
to these loans, which are binding 6n the com- 
pany and under which a note could scarcely 
be collected in cash.” 
xe ; 

Provident Savings:. “We take pleasure in 
handing you herewith a copy of our policy 
loan agreement, which we trust will supply 
you with the information that you desire. 
Our own experience in the matter of policy 
loans has not covered any case in which it 
has been necessary ‘to go beyond the policy 
itself as security for the loan, which is always 
within the reserve value.” 

The company’s policy loan agreement reads 
in part as follows: “Whereas, said party of 
the first part has this day loaned to said party 
of the second part the sum of $...., the receipt 
of which is hereby acknowledged, upon the 
security of policy No. .... and of the reserve 
value of said policy, and all profits or benefits 
now due or which may hereafter become due 
on said policy, issued by said party of the 
first part upon the life ot ................4. sy 

Prudential: “The following clause in our 
loan agreement practically answers your ques- 
tion: ‘I, hereby as- 
sign, transfer and set over unto the said com- 
pany, its successcrs and assigns, the said pol- 
icy and all profits and benefits now due or 
which may hereafter become due thereon, to 
secure the repayment of said loan and the 
interest thereon, as herein provided.’ In 
other words, our loans are made on the sole 
security of the policies themselves.” 

Reliance: “Loans made on the policies 
of this company are made on the sole security 
of the policies, and the policyholders are not 
held personally liable for the repayment of 
the loan or any part thereof in cash.” 

Royal Union Mutual: “The general policy 
of this company is to make loans only on 
policies which have cash surrender values. 
The policy loan is always less than ‘the cash 
surrender value. If the loan is not paid, or 
if the interest is not paid on the loan, the 
policy gives the right to deduct the same 
from the cash surrender value-and send the 
balance to the insured. Under this plan the 
policy is made the sole security for the loan.” 

Security Mutual: “All loans made by this 
company to its policyholders are made on the 
sole security of the policies: No other se- 
curity is demanded or required.” 

Security Trust and Life: “It is the gen- 
eral custom to consider a policy as the sole 
security for a loan which is made thereon. 
Of course a loan is not made, as a rule, for 
a greater amouut than the equity existing in 
the policy.” 

State Life: “Where policies of this com- 
pany provide for their being used as. collat- 
eral for loans, no personal liability is incurred 
by the maker of such loan, the policy itself 
being used as the sole security for such loan.” 

Travelers: “We do not understand that ‘it is 
the. practice of companies which make loans 
upon the sole security of life policies to =nforce 
the liability of the borrower, except. out of 
the contract pledged as security, whatever may 
be the legal obligation of the borrower in the 
premises.” 

Union Mutual: “Under our present cus- 
tom and form of note our loans on policies 
are based on the sole security of the policy 
itself.” 
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ADYANCES REASONS FOR HOLDING 
STOCK COMPANIES ARE THE BEST. 


The Travelers Agents Record advances the 
following arguments to show why stock life 
insurance companies are better than mutual 
companies : 

“There are some reasons why the conditions 
necessary for success are more likely to be 
found ‘in a stock company than in a mutual 
company, among which are these: 

“The -stockholders have an important finan- 
cial interest in the success of the company, 
and would look with disfavor upon extrava- 
gance, waste, rash experiments in insurance, 
or in finance or other transactions likely to im- 
pair the value of their interests, and would 
find means not available to the ‘members’ of 
a mutual company to express their disfavor. 

“The stockholders live in the community 





‘ where the cotporation carries on its business 


and can conveniently keep its methods and its 
transactions under daily observation, and com- 
pare notes one with another, and hold its. di- 
rectors and officers more strictly and imme- 
diately accountable than can be done in any 
other form of organization. 

“Their investment is of such a character that 
they are more likely to. take constant and 
watchful interest in it than those who are 
nominal members of a vast organization con+ 
sisting of thousands of like members, who con- 
cern themselves but little. with the affairs of 
the company as long as the annual statement 
shows an abundant surphis, and who have 
been trained to expect disappointment in their 
dividends. 

“The value of the stock represents a small 
equity in the volume of the company’s assets. 
The company must first discharge its obliga- 
tion to policyholders. This obligation is rep- 
resented by the reserves, which constitute an 
encumbrance to the amount of 70, 80 or 90 
percent, as the case may be, upon all the prop- 
erty of the company. The stockholders may be 
likened to a man who owns a piece of real es- 
tate valued at $10,000 and encumbered by a 
mortgage for $9,000. He will be jealous to 
see so narrow a margin suffers no impairment, 
for a comparatively small impairment would 
imperil the valiie of the whole. 

“For these reasons the officers of a stock 
company have every inducement, in addition to 


‘that of reputation, honor and success, to con- 
‘duct the business of participating insurance, 
; and every other kind of business in which they 


‘attend to nothing else. 


may engage, with care, prudence, economy 
and untiring industry.” 
& st 


THE LIVE WIRE. 
If you have a thing to do, do it, and 
I feel sure you know 
men in the life assurance business at whose 


success you have wondered because you ,have 
“ never seen’ in them any traits that you thought 


belonged to the successful man, and, no doubt, 


.you have sized them up with yourself, and 


| advantage. 


saw that you had in every point visible the 
But you go and watch them. for 
a week at their work, and you will begin to 


!understand why they have done things you 


' did not do. 


They have thought of things that 
have never occurred to you, and for this 
very reason, the results they have attained 
are greater than those accomplished by your- 
self. It is energy and a concentrated purpose 
—nothing else. It’s a live wire that moves 
the trolley car. Shut off the electricity, and 
every car on the line is dead. If you haven't 
this vitality, backed by a strong personality, 
you never can succeed in ‘this business. If 
you have been a failure, look into your inner 
self for the cause—Noble J. Dilday. 





XPERIENCED insurance men appreciate the advantages of 
direct contract relations with their company. 
spiration denied the average solicitor. 
We make a Specialty of helping the Agent do greater things, 
and _we put into his hands the policy that will SELL. 
Our new policy just out has the selling points. 


you about it. 


It is an ine 


Let us tell 


AMERICAN CENTRAL LIFE INS. CO. 


INDIANAPOLIS 
Now doing business in the states of Pennsylvania, Ohio, Michigan, Indiana, Tennessee, lilinois, Missouri, Kansas and Texas 
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Features of the Month 


Comments on some of the events which have 
recently transpi-ed in life insurance 
circles. 

















The report of the New York department on 
the examination of the Washington Life, 
which had been eagerly awaited for several 
weeks, made its appearance in the latter part 
of January. It is very seldom that a life 
insurance company receives such severe criti- 
cism from the examiners as the old manage- 
ment of the Washington received from Mr. 
Vanderpoel. Usually examiners either tell 
how thoroughly satisfied with the company’s 
condition they are, or find some places in the 
management where they think that improve- 
ments might be made, but in this case there 
was. an almost general arraignment of the 
executive department of the company. Here 
are a few lines from the official report: “The 
amismanagement of the affairs of this corpora- 
tion, notably so in the conduct of its agency 


department, is simply incomprehensible. The. 


sums expended in its almos« futile efforts to 
secure new business to offset the normal ter- 
mination of -its old policies, calls, I think, for 
censure. What between commissions on first 
premiums, further augmented by bonuses, ex- 
pense allowances, allowances for traveling ‘ex- 
penseés, agency salaries and clerk hire, office 
rent of agenciés, etc., and various other items 
of outgo properly chargeable to first year’s 
premiums, the total cost of new business has 
in some cases reached the figure of 
200 percent of the initial year’s premiums.” 
This is only a sample of some of the bouquets 
Mr. Vanderpoel throws at the old Brewer 
management. He tells of the tricks that were 
resorted to in order te enable the company 
to make passable annual statements and says 
that the company made false returns to the 
insurance department. 

Of course, these criticisms do not reflect 
upon the present management of the Wash- 
ington Life. The speed with which most of 
the old officers resigned when the reorganizers 
took hold was pleasawt to behold. There is 
very little of the old timber left in executive 
positions at the home office. 

Such a report as this one ought to have 
the effect of bringing other companies. under 
close scrutiny. The Washington was both 
tegal. reserve and old—the two cardinal vir- 
tues, as some people look upon life insurance 


companies—and yet incompetents were per- | 


mitted to get it in such condition that strenu- 
ous measures were required to save it from 
ruin. 

For, some time nearly all life insurance men 
were satisfied that the Washington was not 
in a healthy condition. When a company 
writes millions of business and lapses a good 
part of it, when its expense ratio is high and 
its payments to policyholders small, there is 
something wrong with it, unless it is a very 
young company. This examination causes a 
general overhauling of the Washington Life. 
There are a few other companies that would 
do well to take warning. 


w 
‘The past few weeks has been marked by a 


_ considerable number of agency conferences. 


This period is doubtless chosen by some com- 
panies because it is the time of holding their 
annual meetings, which many genera] agents 
naturally attend, and by others because the 
year’s work has been completed and it is the 
proper time to lay plans for the new year. 
The Agents Association of the Massachusetts 
Mutual Life met at the company’s. home office. 
Agents, managers and others interested in the 
Columbian. National met in Boston, the home 
city of the company. Northern and central 
Indiana agents of the John Hancock met at 
Indianapolis with several home office repre- 
sentatives present, and Ohio agents of the 
same company gathered as usual at Columbus. 
Western managers of the Travelers met at St. 
Louis for two days of counsel with represen- 
tatives of the home office. General agents of 
the Union Central and those of the Security 
Life & Annuity assembled at their respective 
home offices. Announcement has been made 
of several conferences to be held in the near 
future, among them being those of the North- 


western Mutyal agents in lowa; the general 





agents of the Equitable Life of Iowa in the 
states east of the Mississippi River, which will 
be held at Toledo, O., and the big convention 
of the Conservative Life which will occupy 
most of a week at Los Angeles early in March. 

When such conservative companies as the 
Equitable of Iowa get their general agents 
together in council, it may be safely assumed 
that these meetings. are not mere picnics, but 
that the companies have found that they pay 
from a business standpoint. The time seems 
rapidly to be passing when it is sufficient for a 
company to appoint: agents and then leave 
them to themselves. They must be gotten 
together occasionally and made to feel that 
they are part of the big machine, in order to 
accomplish the best rules. 


Me 


The legislatures of a number of western 
states are now in session and a merry grist of 
life imsurance bills has gone in the hopper, 
some of them are very excellent measures, 
while as much cannot -be said about others, 

In Indiana the general agents undertook to 
get an anti-rebate law passed, but it was 
knocked in the head as usual, the arguments 
being put forth that every man ought to be 
permitted to buy life insurance as cheaply as 
he can, and that the bill ought to be entitled, 
“A bill to organize life insurance into a 
trust.” 

Out in Nebraska several fraternal measures 
have been introduced, among them the uniform 
fraternal bill. The subject appears to be 
causing considerable public interest, as 
Nebraska is the home of at least one very 
large fraternal, and there are many members 
of those societies within the state. Advocates 
of the various propositions are rushing into 
print, and the Nebraska newspapers contain 
columns of arguments and crimination and 
recrimination. 

Wisconsin has its full share of life insur- 
ance bills, among which a few may be named. 
One bill provides that no policy in a legal re- 
serve company shall lapse for non-payment of 
premium until after all dividends declared and 
the cash value of all reversionary additions 
credited to the policy shall have been applied 
in keeping the policy in force for its face 
value. When these means of keeping the 
policy alive have been exhausted and_ the 
policyholder fails to pay premiums, the _ re- 
serve shall be applied either to extend the 
insurance, convert the policy into a paid-up or 
give a cash surrender value. It 1s notable that 
the second section of this bill provides that 
the law shall apply to all policies, “except 
purely stock contracts issued by a stock com- 
pany for a reduced premium which reduction 
of premium is guaranteed by the capital stock 
of the company and not by the contributions 
of the other policyholders.” It might be a 
question whether this will have any effect on 
the issue of stock policies by mutual com- 
panies. P 

Another pill provides for the annual dis- 
tribution of surplus of all life insurance com- 
panies conducted on the mutual plan, that 
where the dividends are deferred the company 
shall keep an individual account with each 
policy and furnish each policyholder an annual 
statement and that such deferred dividends 
shall be carried as a liability to be used only 
for the purpose for which the same were 
accumulated. In determining the amount of 
surplus to be distributed there shall be re- 
served an amount sufficient to meet liabilities 
of the company for all pending death claims, 
together with the reserve to be computed by 
the American experience table with interest 
not exceeding 4 percent. 

Still another provides that no regular life 
insurance company shall hereafter issue full 
life, limited payment or endowment policies, 
unless such policies hereafter issued state the 
portion of each of the premiums to be held 
as a charge against the company; yet another 
prohibits the writing of life insurance on 
minors less than ten years old. Another pro- 
vides that when a life insurance company or- 
ganized with a capital stock shall have secured 
$2,000,000 of insurance in force, not less than 
ten’ percent of the surplus earnings for each 
year thereafter shall be applied to redeem the 
capital stock at par. When all the capital has 
been redeemed the company shall transact 
business on the mutual plan. 

A bill providing for the valuation of life 
insurance policies has also been introduced. It 
states the conditions under which the Wiscon- 
sin department shall make such yaluations, 





and when those conditions arise the company 
shall pay for such valuation one cent on every 
$1,000 in force, which shall be paid by the 
commissioner of insurance into the state 
treasury. In order to carry out the law, the 
commissioner shall appoint an actuary at a 
salary not exceeding $2,400 a year, and an as- 
sistant actuary at a salary not exceeding $1,500 
a year, who shall hold their respective policies 
until. removed for cause. This bill, if passed 
in its present form, will not take effect until 
the first Monday in January, 1907, at the 
close of Commissioner Host’s present term of 
office. 
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PRESIDENT SHIPLEY DISCUSSES 
SEVERAL QUESTIONS IN REPORT. 


President Shipley of the Provident Life & 
Trust Company in his annual report to the 
policyholders made some comments that are 
worthy of notice. He describes the difference 
between stock and mutual companies and 
tells the system fcllowed by stock companies 
in their participating business. He tells what 
he believes to be the advantages of the annual 
dividend plan. He declares an adequate re- 
serve should be retained to protect the policies, 
and he does not think that the legal safeguards 
are enacted to apply to other accumulations. 

The executive deals with assessment insur- 
ance, telling how it came to start and how at 
first it was organized to give benefits of life 
insurance in a cheap form to persons of mod- 
erate circumstances, but without provision for 
the increased cost of insurance as the insured 
became older, The management of these com- 
panies claimed that the low cost at the } 
ginning would never be extended. TJl.c 
fallacy of this statement has exploded, but h- 
says that the plan still has its followers 
among ignorant people that are being drawn 
into the net. « 

President Shipley declares that the great 
purpose of a life company is to make its con- 
tracts certain at the lowest cost and inciden- 
tally to extend the benefit to the largest num- 
bers. He thinks that the incidental feature 
has been made the most prominent and that the 
primal purposes have been subordinated. He 
calls attention to the rapid increase in the 
size of some companies and says that to a 
certain extent it has been the goal striven 
after. He claims that the expenses both of 
adnunistration and procuring new _ business 
should be reduced and that the great rivalry 
between companies should be checked. He 
asserts that companies should be satisfied with 
a gradual instead of a forced growth. Presi- 
dent Shipley thinks that competition has led 
to new features in life policies that are not 
consistent with skilful management. He calls 
attention to the large cash values and loan 

values and says that in a limited number of 
cases a policyholder might need a temporary 
loan, or his circumstances might compel the 
surrender of his policy. He says a company 
should not place itself in a position to have 
all its policies surrendered-or forced to make 
loans on them. It is common to give such 
prominence to these values that the assured 
is made to think of nothing else, so that his 
policy becomes his quickest asset, thus sub- 
verting the idea that the money paid for in- 
surance is money devoted-to the welfare of 
dependents, which ought not be diverted, ex- 
cept under pressure of imperative necessity. 

The president comments on proposed federal 
regulation by asking several questions as to 
the extent and method of the governmental 
jurisdiction. 

He also draws attention to the increased 
output of gold and prophesies that the large 
amount of money in the country will bring 
on an era of inflation. .He asks the question 
as to what effect it will have upon wages and 
prices. He is chiefly concerned about the 
effect it will have on the rate of interest. 
There is no need for apprehension so far as 
the present investments of the companies are 
concerned, nor will there be for many years 
to come, but in the long future how can they 
be assured of a continuance of resources, the 
accumulation of which depends upon the 
maintensnce of remunerative rates from year 
to yeer? If the rate of interest should be 
seriously altered, the life insurance com- 
panies will be confronted by liabilities entered 
into under different conditions from those 
which now prevail, 
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Comment and Gossip 





Various subjects, personal and non-personal, 
of interest to workers in the field of life 
insurance. 











I had an interesting conversation a short 
time ago with Elmer Dwiggins of Des 
Moines, the state manager of the Equitable 
Life of New York for Iowa. He is an enter- 
taining talker, filled with enthusiasm and 
fecund with valuable suggestions. He told me 
about his agency correspondence school: ° Mr. 
Dwiggins, like all other managers, finds the 
main problem in the field is to get the right 
kind of men and hold them. A number of 
solicitors enter life insurance work wnpre- 
pared, get discouraged and then quit. A man 
cannot even be a blacksmith or a farm hand 
without some training, yet the idea prevails 
that any man can take up \ife insurance sales- 
manship with but little knowledge and do 
business. 

Mr.. Dwiggins, I think, feels the necessity 
of salesmen in life insurance having a_sub- 
stantial foundation before they start. He is 
on the alert for ambitious, industrious, bright 
men who would consider taking up life in- 
surance work. He has prepared a set of 
twenty lessons for these undergraduates, if we 
may style them such. The instruction deals 
with elementary principles, the groundwork 
of the business, then leads into the essentials 
for successful salesmanship and finally covers 
the various forms of contracts and a full de- 
scription of the Equitable policies. 

The first lesson is sent out with a set of 
questions accompanying it. Before the second 
lesson is mailed, the first set of queries must 
be answered and returned to headquarters. 
The instructor then knows the pupil has read 
the lesson and digested it. At the end of 
the twenty lessons the pupil has a very fair 
comprehension of the .business. AIM this in- 
struction is carried on before he is allowed 
to solicit. The pupil then is brought to the 
general office and put throwgh a course of 
practical training. He is well groomed and 
coached before he takes a rate book and 
tackles the work. 


I confess I am greatly pleased to see these | 


evidences all along the line of better prepara- 
tion of life insurance salesmen before they 
are allowed to solicit prospects. I would sug- 
gest that general agents seek out young men 
before they enter any other calling and train 
them with life insurance work in view. Mr. 
Dwiggins’ school is a splendid plan. He calls 
. it “The Equitable School of Life Assurance.” 
All these practical educational and _ training 
methods are a step forward in putting busi- 
ness principles into life insurance work. 
Every activity provides for some sort of 
preparation. Young men are instructed in 
the bottom principles and are not allowed 
to tackle the serious problems until their 
superiors know they are ready. Why not so 
in life insurance salesmanship? 
we 


John Dolph of Cincinnati, superintendent of 
the Metropolitan, and president of the Na- 
tional Association of Life Underwriters, is a 


IF YOU WANT 


To establish quickly a paying life 
insurance business of your own, 
these things are necessary : 





1. A direct contract, invelving permanence, 
2. A company with satisfactory history and 
financial standisg. 3 -f 


3. A pleasing policy. 
4. Amana ent striving for low expense, death 
and —s ratios, . 


THE EQUITABLE LIFE OF 10WA 


(Home Office, Des Moines, lowa) 


offers these advantages. If you add to them an 
intelligent, energetic, determined effort, you will 


SUCCEED! | 














Roosevelt in his manner and in my judgment 
possesses many of the characteristics of the 
nation’s chief executive. When he talks he 
deals out sledge hammer blows. He wants 
this point carried. He does not do this in an 
offensive way but he convinces others. Mr. 
Dolph applies business principles in his office. 
He makes every man responsible. He re- 
quires agents to report at a certain time be- 
cause he desires to know exactly what they 
are doing. He has a- magnificent agency, a 
great producing corps of men who work like 
a clock. 5 = 

Mr. Dolph is putting much thought in ~the 
national association movement. He is~ yvisit- 
ing numerous associations and is giving them 
practical ideas. He wants the membership 
solidified: and enlarged. He is a big man 
physically and mentally and wherever he goes 
he leaves the impression that he is a master 
in his work. . 

we 


Out at Des Moines, I had a talk with T. H. 
Knotts, a very ardent advocate of his system 
of life insurance. He is secretary of the 
Farmers Life which is now the Limited Term 
Life Insurance Association. He does not be- 
lieve in the investment feature of life insur- 
ance. His company will insure a man up to 
age 60 and then his policy expires. No mem- 
ber therefore is over that age. Mr. Knotts 
argues that a man can set aside the differ- 
ence in premium between what his company 
charges and that of old-line life insurance and 
invest it to better advantage than the life 
companies, so that when he arrives at age 60 
he has a good sum to live on, and has saved 
the expense element that is paid to the life 
companies. While he is in the producing 
period leading up to age 60 he would carry 
insurance at the lowest cost to protect his 
dependents. 

The birth of such companies as Mr. Knotts 
manages is undoubtedly due to the high ex- 
pense ratio of some of the companies. In his 
table he shows that the average expense of 
forty-five companies reporting to the Lowa de- 
partment is $11.20 per $1,000. One company 
shows an expense of $18.63. Mr. Knotts 
takes the. ground that there is no need of a 
man going to the expense of having a life 
company invest his money or pay so large a 
sum for having the company managed. ‘ He 
charges $2.50 per $1,000 for expenses. That 
appeals to the frugal man and his. scheme 
would attract attention if it were not on the 
assessment basis. The expenses of several of 
the companies draw out these associations 
where an attempt is made to get the cost of 
doing the business at a minimum. Theoreti- 
cally the plan is a good one, but in practice 
such concerns have ae 


I always enjoy a chat with Vice-President 
John B. Lunger of the Travelers. He simply 
bristles with ideas ‘and is running over with 
enthusiasm, _I can plainly see why there is so 
fine an esprit de corps among Travelers men. 
At the fountain head the idea of co-operation 
and comradeship is poured out—all working 
together toward one end. Mr. Lunger is a 
dynamo of energy, a busy man. He does not 
carry with him that air of self-importance 
and pomposity that characterizes some life 
insurance company officials. He is not afraid 
to mingle with his men and talk to them in a 


‘friendly way. An agent is not awe stricken 


when he meets Mr. Lunger. He feels that 
he is face to face with an executive that wants 
to help him. He does not seclude himself in 
the inner office of the manager and hold the 
rank and file off in the lobby of the building. 

I delight to meet a man in high position 
who is big enough‘to appreciate the trials of 
those beneath him. A good hearty hand- 
shake and an encouraging word from one in 
high authority is worth more to the working 
agent than silver and gold. A few months 
ago I happened to know of an executive that 
came to Chicago spending three days and 
never met any of the men save a half dozen 
that he sent for to have the “exquisite 
pleasure” of meeting him in the private office. 
The rest were not permitted to touch the hem 
of his garment. That is what I call disgust- 
ing snobbery. When an official reaches that 


high pinnacle that he must keep at a distance 
from life insurance workers he should be pro- 
moted to another existence. 

It is worth dollars for any official when he 
visits a branch office to “mix” with the men. 
Every agent goes out with greater determina- 





tion after a word from “the old man” He 
feels inspired toward nobler effort after his 
labor is recognized. 

Mr. Lunger is not afraid to get in the outer 
office where*the rows of desks are the main 
feature. I expect he spends more time with 
the men than the manager.. The producers 
are the men that need the visit of the execu- 
tive. Every cordial expression thrills the 
toiler. Let the executives of the companies 
get out in the agency room more and shake 
the hands of the “boys.” C. M. C. 
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ADVANTAGES OF LIFE INSURANCE 


OVER MOST OTHER PROFESSIONS 


One great advantage in life insurance work 
over other professions is that a man is paid 
for just what he does and there is no barrier 
known as “professional ethics” to keep him 
from doing all he is able. This is well worth 
considering. It has been stated that in Chi- 
cago the average annual income of phy- 
sicians is $500 and of lawyers $400. There 
is only about so much to be done in these 
lines and the compensation has to be divided 
among a certain number of men. Many of 
the men who are keeping these figures so low 
are doing so not from any want of ability, 
but because they have not a chance to. show 
what ability they have. The “ethics” of both 
these professions forbids one engaged in them 
from going out after business. The doctor 
who advertises is written. down a “quack” by 
his brethren, and a lawyer is almost equally 
restrained. . A young man in either of these 
ptofessions must simply wait—and starve, if 
necessary—until business comes to them. 

A life insurance man, on the other hand, 
does not have to wait. In fact, waiting is 
the one thing he is supposed not to do. It 
is his place to go after the business, and the 
harder he goes the more he gets and the 
greater his rewards, and there is no limit to 
the amount to be done. 

As compared with many other lines of en- 
deavor, life insurance shows equal advantages. 
A man may be a good salesman in any other 
line, but he must secure a position before 
he can work, and this frequently requires 
time. A man who can sell the goods can 
always get a chance with some good life in- 
surance company. 

f a young man enters a railroad office, 
bank or other big concerns his advancement 
is almost invariably slow. Even though he 
shows great ability, there are men above him 
whose places he must wait for. Changes are 
frequently a long time in coming and he may 
have to remain months or possibly years in 
a position he has really outgrown before his 
employers ‘have an opening for him higher up. 

There is probably no other business or pro- 
fession in which a man of ability is less re- 
strained by “professional ethics,” “pull” or 
circumstances than in life insurance. 
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“In 1890 the average cost of insurance in 
ten leading fraternal companies was $14.17. 
In 1903 in the same companies the cost was 
$26.79, or an increase of nearly 90 percent.” 

ts Fe SF 


“Success in this life is rarely secured by 
accident; it is the result of paintaking method 
and effort.” 





The Washington Life Insurance Co. 


of NEW YORK 
JOHN TATLOCK, JR., Pres. 


ASSETS, $17,000,000 


If you can successfully manage 
a limited number of counties in 
Ohio, Kentucky or. West Virginia 
and want a General Agent’s contract, 


Address immediately 


DR. E. C. SKINNER 
General Manager Ohio, Kentucky and West Virginia 
Suite 604-610 Union Trust Building 

CINCINNATI, OHIO 


_~ : a 

















LIFE SUPPLEMENT TO THE WESTERN UNDERWRITER. v 





Among the Companies 


Their attitude and practice in regard to various 
prints of underwriting and management 
of their agencies, 

















The Des Moines Life has recently put on 
the market a policy, which, in the hands. of 
a big company, would make no end of trouble 
for competitors. The company calls it a 
stock rate policy, but it is not one in the 
generally accepted meaning of the term, as 
it participates in surplus. The rate is about 
$1 a thousand higher than the usual non-par- 
ticipating rates of most companies. The pol- 
icyholder participates in surplus earnings at 
the end of twenty years. This policy is al- 
most as attractive as the non-participating as 
regards rates; the policyholder gets the benefit 
of the lowest actual cost by the participating 
feature, and it beats “advance dividend” poli- 
cies inasmuch as the advance dividends are 
liens against expected future dividends, while 
the low rate on this policy does not create a 
lien. It is put out merely as a competitive 
proposition and the commission on it is so low 
that agents will not sell it to any great extent. 

we 


The Des Moines Life has also issued what 


it calls a “five-year dividend” policy, which 
in some respects. resembles the Travelers’ 
“guaranteed dividend” policy. This policy of 
the Des Moines has four coupons attached to 
it. The first three call for the payment of 
fixed sums at the end of five, ten and fifteen 
years. These sums are equal to 12 or 15 per- 
cent of the premiums paid during the pre- 
ceding five years and are in reality stock-rate 
dividends. The fourth calls for the policy- 
holder’s share of surplus at the end of twenty 


years, which, of course, will be materially less ° 


than it would be on a regular twenty-year dis- 
tribution policy, as he has already received 
three guaranteed dividends. 

we 


The Travelers increased its loans on mort- 
gages last year over $800,000. It states that it 
has become its settled policy within two or 
three years to increase its ratio in this class of 
investments, as “no investments are so little 
effected by temporary market conditions. The 
rate of interest is much better than that re- 
turned by corporate bonds of equal security.” 

we 


The New England Mutual has adopted a 
more liberal course in regard to accepting ap- 
plicants whose family history shows tubercu- 
losis than it formerly held. While it is not 
by any means going to throw down the bars, 
it proposes to treat this class of applicants in 
smaller groups than formerly, and this will 
enable it safely to accept some risks such as 
have been rejected in the past. 

we 

In his annual report President Greene of 
the Connecticut Mutual states that the com- 
pany has disposed of considerable of its real 
estate during the past year, and from a review 
of the present conditions of the real estate 
market he concludes that it will be able to 
dispose of more to advantage in the near fu- 
ture. In fact, within a few weeks it has sold 
one large tract in St. Louis. This is good 
news, as the company was unfortunate in 
getting too much real estate by foreclosure 
some years ago, and it has been obliged to 
hold it for a suitable market, while it has 
brought but little income and been a source 
of much expense. . 


In commenting on its year’s work, the Con- 
servative Life speaks of two changes in its 
agency administration that might have occa- 
sioned a heavy falling off in business. In the 
first place it reduced first year’s commissions 
to 50 percent, increasing renewals in order to 
get a persistent class of agents. Advances 
were cut off, the field men not being allowed 
to make contracts with any money condition 
prior to results being obtained. In spite of 
this the company wrote a larger business in 
California than any other institution. 


es SF SF 
“Each day’s work should be carefully 
mapped out, and then follow the map as 
nearly as possible,” tO EOE 





FIELD MEN WILL GIYE MORE STUDY 
TO. LIFE COMPANIES’ INVESTMENTS. 


There can be little doubt that in the future 
the investments of life insurance companies 
will receive more attention from the life in- 
surance men in the field and from the public 
at large. The slump in the value of securities 
in the fall of 1903 which caused a remarkable 
shrinkage in the surplus of a number of com- 
panies, as shown in their statements of Jan. 
I, 1904, brought the subject of investments 
strongly to. the attention of field men. This 
attention has not been diverted during the 
past year by the statement of alleged con- 
nections of life insurance companies with pro- 
moting schemes of questionable character, and 
the fact, as shown by companies’ own state- 
ments, that some of them have made large 
loans on collateral, consisting of the securi- 
ties of consolidated traction companies and 
other concerns of which the more conservative 
part of the public is suspicious. 

“Ne 


The following article, which appeared in the 
Chicago Sunday Record-Herald of Feb. 5, 
from the pen of Frederick W. McKinney, 
manager of the real estate loan department of 
the Royal Trust Company of Chicago, is 
worthy of careful reading and consideration, 
even though the reader may strongly differ 
from the views expressed, especially as to the 
desirability of office buildings as investments 
for life insurance companies. It so happened 
that in the same paper with Mr. McKinney’s 
article was the full page statement of the 
Mutual Life, showing that it increased its 
loans on real estate in 1904 by nearly $13,- 





,000. 

Mr. McKinney says: 

“Did it ever occur to you, my reader, that 
the very large life insurance companies loan 
less and less each year of their vast accumula- 
tion of money, trust money or reserve, upon 
real estate, whether improved city property or 
productive farm lands? 

“To my mind this is a fact, and I consider 
it a misfortune, a great disadvantage, both to 
city and country real estate interests. I be- 
lieve the lack of interest in real estate loans 
and real estate investments on the part of the 
largest life insurance companies comes about 
by reason of the magnitude of detail which 
falls upon the managing officers who have to 
do with the investments of the ever-increasing 
accfimulations. 

“ 


“This is especially true as to the practices 
of nearly all of the large eastern life com- 
panies and societies, at the present date, and 
as I view it, every change, every step, has for 
its motive an escape from the original prac- 
tices of seeking sound real estate security as 
an invetment. 

I-say it is noticeable that the New. York 
companies, located as they are within easy 
reach of the powerful Wall street influences, 
have steadily restricted their loaning operations 
to their own city, benefiting only those within 
easy reach or allied interests not separated 
from Wall street influence, and as to the west, 
as for loaning upon farms or adancing gener- 
ally upon high-grade productive real estate, 
they have closed the channel—practically 
ceased loaning, regardless of the opportunities 
presented, rates of interest offered , methods of 
payment. pe 

“This irrespective of the fact that every year 
—with age, expansion, sound development, im- 
proved methods of building, transportation, 
etc.—stands for better security, safety and per- 
manence of real estate in quite all of the 
states, whether upon — or city property. 


“T have in mind as to Chicago that one life 
insurance society, which is credited with hav- 





You Are 


anxious to increase your present income, 
You are desirous of future advancement. 
You need an income when you stop work. 
Your family needs an income when you die. 


We Are 


able to make all this possible for you. 

H. E. MARSHALL, Supt. Northwestern Dept. 
Provident Savings Life, 

1301 6 Monadnock Block, Chicago. 














ing secured life insurance to the amount of 
over $20,000,000 from Chicago in a single year, 
has practically ceased the consideration of any 
loan less than $1,000,000. There are few of 
us who can offer security to enable us to avail 
ourselves of their policy, especially when it is 
with the greatest reluctance that even such 
an advance is considered unless the security 
be equal in land, equal in building, and made 
to benefit some powerful political or banking 
influence, 
“e 


“T call your thoughtful attention to the fact 
that not a single eastern life insurance com- 
pany has added to the wealth of Chicago by a 
single building, whether known by its own 
name or not. 

“It was not m&ny years ago when the prin 
cipal life insurance companies of the country 
were factors ‘noticeable and powerful instru- 
ments in the building up of western cities, and 
‘of great assistance to western farmers, en- 
abling men more easily to enlarge and improve 
their holdings. 

“They not only sought after real estate loans 
at their loaning branches in many cities, but 
in several instances promoted real estate in- 
terests in a conservative way by building sub 
stantial office buildings, which, in addition to 
providing a fair income, became the branch 
homes or headquarters of the branch man- 
agers, or of the district agents, and in addition 
an advertisement or reminder to policyholders 


.of the company’s purpose in providing a sound 


and safe investment free from speculation, thus 
safeguarding the widows, orphans, trust 
estates, holders of annuities, etc. 
4 
“I say a great change has come over the 
original plans of the principal life insurance 


, corporations respecting their methods of in- 


vesting the vast resources which, with the ex- 
pansion of their business, they are obliged by 
law and by safe practice to put aside for the 
benefit of policyholders. 

“The people have, up to date, steadily in- 
creased their yearly contributions to these vast 
hoards of money. which are being piled up, 
giving little or no thought of the changed 
methods of investment for the increasing ac- 
cumulations. 

“T believe that far less civic pride has been 
shown than should be in patronizing those 
companies, and there are some which I am 
glad to say have not wholly fallen under the 
high-handed, far-reaching greed of the Wall 
street influence and are yet found loaning 
their policyholders’ money upon the basis of 
all wealth, real estate. 


“It has long since occurred to me that the 
patrons of life insurance companies should 
have been, should be now and for the future, 
more searching in their inquiry as to the ap- 
plication of the trusted reserve accumulations 
of the companies, and note what influence sur- 
rounds the managing officers, who are the 
trustees of the most sacred conceivable fund. 

“When it is the fact that life insurance is 
rapidly gaining favor among. men and women, 
and that since our laws promote safe methods, 
why should not insurers who are to con- 
tribute their hard-earned mites look into the 
question: Is this or that company placing a 
just portion of its great wealth in real estate 
securities ? 

_“Why isn’t it proper, even our duty, for a 
citizen of Illinois, in which he has the most 
civic pride, probably @s most financially in- 
terested, first and last, to inquire into the 
financial statement of the life insurance com- 
pany in which he proposes, or is solicited, to 
become a part of? What portion of the con- 
tributions to the great fund is to remain in 
Illinois, loaned upon mother earth, a power 
for home, for your state, not for Wall street?” 


es SF S 
WOMEN LIFE AGENTS. 


Speaking about women insurance agents the 
State Life of Indiana has not found them a 
brilliant success. Said Paul S. Knowles, assist- 
ant secretary: “The trouble with women for 
this business is not so much in lack of energy, 
because they are hard workers. And it isn’t 
in any lack of nerve, for a woman will tackle 
cases that a man wouldn’t. It is because a 
woman can’t figure. She can’t take a pencil 
and paper and prove anything at all. And 
a nb peg 3 the eens yey She gets 
mixed on the simplest sort o res, J ¢an’t 
explain jt, but it’s so,” 7 
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WARD THINKS THE SERPENT FIRST 
USED THE PHRASE, “ TALK WITH—”. 


Some difference of opinion seems to have 
arisen as to. who first used the street cars for 
advertising. as a result of a statement made 
in the article concerning Hubert H. Ward's 
address before the “Ad” Club at Cleveland, 
published in ‘THE-WesTERN UNDERWRITER on 
Dec. 22. The article gave the statement a 
little more force than Mr, Ward’s words 
in the address. What he actually said was: 
“To the best of my knowledge, but I may be 
mistaken, I am the first person in the United 
States to advertise life insurance in the street 
cars:” 8 

Mr. Ward does not seem to be greatly 
troubled on the subject, as witnesseth the fol- 
lowing: 

Cleveland, Jan. 21—To the Editor :—1I have 
read with interest the article in the Lire 
SuppLEMENT of the issue of Jan, 19 and signed 
by Mr. P. Feinknopf, headed, “By whom was 

alk With’ first used in advertising?” The 
author of this little article gives the credit 
of the first use of the words “Talk With” to 
Mr. Tillies of Little Rock, Ark. 

The undersigned had never had the pleas- 
ure of hearing of Mr. Tillies until last year, 
when he was going on his rounds as president 
of the National Association of Life Under- 
writers. Mr. Feinknopf also refers to his 
former cashier of the Cleveland office, Mr. 
Koch, having used the words “Talk With 
Koch” on his cards nearly six years ago. I 
have been using the-phrase over sever years, 
but this is the first time I knew that Mr. Koch 
had used it. I do not believe, however, that 
the city of Cleveland is in ignorance of the 
fact that this agency has used the phrase for 
seven years. In other words, “It pays to ad- 
vertise.” The phrase, however, has served its 
purpose. Within the last year it has been 
extensively copied all over the United States 
by life insurance men and has been a catch 
phrase. 

I have recently been told that a real estate 
man in Seattle, Wash., used this phrase some 
twenty years ago, and that he had it on big 
signboards over the city. In my article on 
advertising, read before the Ad. Club last 
December, I did not say that I was the first 
one to use the phrase “Talk With,” but I will 
say now that at the time I began using this 
phrase’I never heard of Mr. Tillies. 

The general agent of the State Mutual Life 
at Baltimore, Mr. Edw. L. Gernand, has used 
the phrase, “Talk With Gernand” for a num- 
ber of years, and today at least a dozen of the 
State Mutual general agents are using the 
phrase “Talk With.” In all probahiiity the 
“original originator” of the use of this phrase 
“Talk With” antedates even Mr. Tilhes. I 
have a notion that it was first used by the 
serpent in the garden of Eden when Eve hesi- 
tated to eat the fruit. Can’t you imagine that 
the serpent in order to strengthen her cour- 
age at a weak moment told her to “Talk with 
Adam ?” 

In conclusion I will say that the use of the 
phrase has been satisfactory to me in Cleve- 
land, and regardless of the question of “copy- 
right,” to which Mr. Feinknopf refers, 
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certainly a cinch that the “right to copy” has 
been universally adopted throughout the coun- 
try regardless of the question “Who’s who?” 
Hupert H. Warp. 
& & 


NECESSITY OF ACQUIRING A GOOD 


REPUTATION AT THE HOME OFFICE. 


One of the field executives in writing to 
agents on the necessity of establishing a good 
reputation at the home office ‘says: 

“One of the most important things for an 
agent to accomplish, aside from securing a 
good volume of business, is to establish a 
reputation at the home office for absolute hon- 
esty. Please bear in mind this important fact: 
your reputation consists of what people believe 
you to be, regardiess of what you actually are. 
People form their conclusions as to the good 
or bad there is in a man not generally from 
one great thing accomplished, or on account 
of any one particular unfavorable transac- 
tion, but from what impression your daily 
transactions may make, either favorable or 
unfavorable. Yeu may do something small 
in itself which shows greatly to your advan- 
tage; or some small thing which of itself 
seems of little importance, yet which will have 
a tendency to show to your disadvantage. 
These little things will go as a whole. to 
make. an opinion, either favorable or unfavor- 
able. The particulars of any one transac- 
tion may be forgotten, but the impression 
which it made on the minds of those who 
observed the transaction at the time is indel- 
ible. 

“You desire the company to deal with you 
frankly and to give your business prompt 
attention, and if you believe a risk to be a 
good one, and say so to the company, you will 
feel disappointed if they do not take your 
statement as being true and act accordingly. 
On the other hand, the company desires the 
same conditions, and if in the course of your 
dealings with them they find you trustworthy 
you can rest assured that your statement will 
be given due weight and consideration. It 
is no less a pleasure to the cOmpany to listen 
to the statements of its representatives and 
to grant any reasonable request than it will 
be to you to have them do so; but until you 
have demonstrated the fact that you will not 
make a statement which is not true, or which 
you have every reason to believe true, you 
must naturally expect the company to look 
into the matter from some other source. The 
issuance of a policy of insurance on the life 
of an individual is a promise on the part of a 
company to pay a given stm of money at a 
given time, or on the happening of a certain 
event, usually the death of the insured, and 
in order to be able to make these promises 
good the company must have the advantage 
of a fair knowledge of the risk which it as- 
sumes by the issuance of the policy. 

“Tf you should write a man for insurance, 
and even though he may have. passed a, first- 
class examination and his answers to the 
questions may be unusually favorable and 
from the appearance of the papers the risk is 
a good one, and after the papers have gone 
to the company or even the policy issued, 
vou should learn that the statements were 
untrue and that the risk is not a desirable 
one, you could not under any circumstances 
in justice to yourself permit the policy to be 
delivered. The return to the company of one 
policy under such circumstances will be more 
to your advantage than the commission on a 
dozen policies of the same size would be, 
while your failure to give the company the 
information and at least await their further 


‘instructions could net be condoned by years 


of fair dealing. 

“The company must deal fairly with you 
or you -will not remain in its employ, and it 
must necessarily follow that if you do not 
deal fairly with it it will soon dispense with 


your services.” 
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BUCKNER ON SYSTEM. 
The truly successful men, the big accom- 
plishers, with us and elsewhere, are those 
who lay out their work ahead, know each 
morning what they are going to do that day, 
and then stick to their plans like leaches. If 
you want to know what system and adherence 
to system will accomplish, look at the achieve- 
ments of the Japanese army and navy in the 
far east. —Thomas A. Buckner, 








FRATERNAL CONGRESS STEP-RATE. 

In the December number of THE Suppte- 
MENT there was published what purported 
to be the step-rate table of the National Fra- 
ternal Congress. It was later discovered that 
an error had been made and that the table was 
the step-rate table according to the Combined 
Experience table with 4 percent. The follow- 
ing is the Fraternal Congress step-rate—that 
is, premium: for one-year term insuratice: pay- 
able at the beginning of the year, interest at 
4*percent being assumed. These rates are net 
and are carried out to mills: 


Age. tate. Age. Rate. 
39..... 6.655 eee 18.749 
S07... 6.895 59... ..20.241 
| Se 7.162 O05...%5 21.875 
42 7.467 Sree 23.695 
ee 7.801 BEF 25.696 
a eee = 8.154 63 - «24.916 
SS) 203. 8.526 Serv. . 30.357 
46 8.930 Os nivsy 33.067 
47 9.379 66.....36.077 
48 9.874 O7...,-39.287 
49 10.408 CO. fr .% 43.053 
0 11.004 SS 47.093 
. Ae 11.679 70.....51.586 
OZ. ic.32 12.401 > te 56.550 
5S 13.222 %2 . 62.011 
* DB 14.112 | See 68.087 
Fare: 15.101 V, Fe 74.788 
ER 16.211 75 82.188 
~) ee 17.423 
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IOWA RULING ON HELPERS. 


Owing to the-ruling of the Iowa insurance 
department, that all “helpers” or those who 
furnish names to agents for compensation 
must take out licenses, country business in 
that state is very expensive, and several gen- 
eral agents feel hampered in their work. 
Prominent lawyers have declared the ruling 
untenable, but there has been no movement 
to contest it. As in other states, it has been 
the custom to have bank cashiers or other 
representative citizens give names or eyen 
journey with the agent to introduce him. The 
state auditér rules that all such are acting 
as agents and, if they are paid for their serv- 
ices, they must —- licenses. 


DAYS OF GRACE PROVED IMPORTANT. 

Thirty days’ grace in the payment of pre- 
miums cost the Providence Savings Life $25,- 
ooo in a case recently tried at Pittsburg. 
Selwyn M. Taylor, a prominent mining engi- 
neer, insured in the company for that amount, 
December 28, 1900. He failed to pay the pre- 
mium due in 1903 on time. On January 24, 
1904, Taylor was killed while attempting to 
rescue miners entombed at the Hartwick mine. 
The thirty days grace had not expired, and on 
January 25, the day following the death of the 
assured, the premium was tendered to the 
company and it refused to accept it. It was 
claimed that an agent of the company sought 
to collect the premium two or three days be- 
fore Taylor’s death and that he stated at that 
time that he did not intend to continue the 
policy. 

The court held that the allowing of thirty 
days’ grace amounted to the actual postpone- 
ment of the time at which the premium should 
be paid by that number of days. It was also 
held that, inasmuch as the agent had no power 
to alter or discharge the policy or bind the 
company in any way, Taylor’s statement to 
him that he did not intend to keep the insur- 
ance in force was of no effect, as the princi- 
pals to the contract did not meet. Judgment 
was therefore given the estate for the full 


face of the policy. 
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WHY THIS SLUMP? 

In its company paper, the Security Socius, 
the Security Trust & Life gives some interest- 
ing figures, showing business actually issued 
in each month of 1903 and 1904 and an esti- 
mate of expected results for 1905, as follows: 


1903. 1904. 1905. 
January. . vs. sss $314,000 $386,000 $ 525,000 
pL) SEE EEE 245,000 495,000 600,000 
MEATOR <0 56.6's Secs bie 421,000 643,000 750,000 
Pas ror 368,000 694,000 775,000 
BP SF a Se 456,000 673,000 800,000 
CUES A 2ncs db thee 561,000 695,000 800,000 
Ge: ae tgaeky ise 565,000 746,000 825,000 
PUREE 6 vbr aviect 421,000 727,000 800,000 
September ........ 445,000 766, 000 875,000 
SPEER bs 05% <6 cas 464,000 845,006 1,000,000 
November ........ 455,000 787. 1,050,000 
December ........ 551,000 928,000 1,200,000 


The marked feature of this exhibit is the 
slump in January each year from the figures 
of the previous December. This looks as if 


agents put on their utmost pressure at the end 
of the year and then “lay down” 


for atime. 
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‘Talks With Beginners 


Some elementary subjects discussed especially 
for those who have cot been long in the 
business. i 














‘One of the things that old solicitors have 
learned by experience is never to give a pros- 
pect a chance to say “No” if it can possibly 
be avoided. If an agent goes to men and 
asks them if they want any life insurance, 
not one out of a thousand will answer ai- 
firmatively. The agent gets a turn-down at 
the very start and the prospect has gained an 
advantage. What is to be avoided is a direct 
issue until after the arguments have been pre- 
sented and even then it is better, if possible, 
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without mastering the es$ential points about 
the plans and general a of his company. 


An agent must not pitt the time wasted 
if early in his experience he devotes consider- 
able of it to an interview now and then that 
does not result in business. Of course he will 
have very many such and most of them will 
be of no particular value to him, but occa- 
sionally there will be one that will do him 
good, even though he does not get the appli- 
cation. To illustrate this the experience of 
an agent is given. 

“When I had been in the business but a 
short time,” said he, “I solicited a friend of 
mine, a young man of high character who 
had been married a few years, but was not in- 
sured. He looked favorably enough upon it, 
but his wife objected. If I got him I must 
convince them both, so I arranged for. an in- 
terview at his home one evening. I did not 
write him, 


WHY THE PENN MUTUAL GROWS. 

To all who have watched the growth of 
companies in the past few years, that of the 
Penn Mutual has appeared among the most 
remarkable. Why it should have grown so 
fast would not appear plain from surface in- 
dications. The company is not a driver. One 
prominent general agent said recently that in 
his entire connection with the company he had 
never received a request for more business. 
Neither is the Penn Mutual a high commis- 
sion company, as high commissions are con- 
sidered now. Its general agents are handi- 
capped on all sides in getting agents, because 
they cannot pay as much as many other com- 
panies, and it is a common custom to com- 
mute one or two renewals in order to be able 
to pay a brokerage that will attract business. 

The secret of the Penn’s growth is to be 
found largely it the close relationship between 


to get the prospect to sign the application u, but that interview was one of the | its home office and field. The Penn Mutual 
without saying that he will do so, than to put | most satisfactory I ever had. is thoroughly mutual. Under its charter 
a direct question and take a chance of his | | “I started in and argued in favor of life | proxy votes are not admitted at the annual 
ref::sing. insurance better than I had known I was able | meetings. There are general agents who cast 


% 


to do. I went into his financial condition and 


pointed out the circumstances he would leave 


more votes than President West does, becaise 


Anofher piece of advice that many success- ointed out - t they have more insurance on their lives that 
ful agents give is to let the prospect do most his wife in if he should die. I touched a ten- | he has on his. The general agents, most of 
of the talking if he will only do it. You der spot there and I could see that I was | whom are -heavily insured, are probably the 


know that many persons get a reputation as 
conversationalists by being good listeners. 
There are several little weaknesses in human 


making both of them uncomfortable at the 
thoughts I was bringing up. 
commenced to urge objections. 


Then the man 
As fast as he 


main ones, outside of the Philadelphia policy 
holders, who attend annual meetings, and they 
have an important voice in the elections. 


nature that one must take advantage of. One brought them on I punched them full of holes. Aside from this, however, there is a closer 
of these is that a great many good people like I have always been satisfied that I could have | tie between the home office and field, Perhaps 
to hear themselves talk. you will only | written him a little later, when the season | in no other company does the home office more 
listen, saying a few words now and then to | came when his work picked up and he had | fully recognize the value of the field mens 
steer the conversation in the direction in money, but I left the town before that time | ideas or more encourage them to express them. 
which you want it to go or away from the | Came. "I counted the evening well spent, as [ | In other words, the officers do not act as’ if 
subject you want to avoid, these people will had proven to my own satisfaction that I | all wisdom was found within the walls of 
often think you have put up a good talk and could knock the pins from under a man when | the home office. Every field man feels that 


will be properly impressed and convinced by 
what they have themselves said, but which 
they unconsciously give you credit for. The 
great qualification is tact to steer the conver- 


he attempted to argue against life insurance, 
and that was something which up to that 
time, for want of an opportunity, I had not 
been sure of.” 


es Ss 


he is part of the company. His suggestions 
are welcomed, and very often acted upon. 
There is team work from the president down 
to the country agent, and team work counts. 


sation, strengthen an argument the prospect “O E f ly lik * SF Ss 

has advanced, weaken or break down another, ld prospects are frequently like old chest- . ; : r 

and do it not in an argumentative style but | "ts—inclined to be disappointing. _ Rivalry is healthy; it stirs to action; let 
simply by a few words in the form of sugges- s&s Ss it be clean. In the working out of a proper 
tion, and then, when he has had his say and “Prospects that cannot be written within a | conduct toward all—competitors and co- 
is pretty well satisfied with you for what he reasonable time had better be dropped for | workers—a present sacrifice will certainly 
has said himself, choose the right moment those who mean businéss.” bring ample future reward—A. E. Forrest. 


to spring the application and get it signed. 
ve 

Almost might we truthfully change St. 
Paul’s words to read, “By personality men 
work miracles.” In business personality is 
one of the most potent forces, if not the most 
potent. Most people are influenced through 
their senses and feelings more than through 








First Dividends Declared by Fidelity Mutual. 


In publishing its dividend scale, the Fidel- 
ity Mutual Life says: 

“The first regular apportionment of divi- 
dends under policies issued subsequent to 


| ticipate in 
| fifth policy year.” 


the earnings or profits after the 


From the foregoing it will be seen that 
these are annual dividends for the sixth policy 


their judgment. “A man convinced against | amendment of charter in 1899 was made the aie om Matnet coh os those not eye 
his will is of the same opinion still.” It | first of the current year. As already explained, rte stiches va wang Ms nk « -_ 

° ° > ° . . r: “le ecue > + > 
does. you no good in a pecuniary way to con- | the accumulations of the first five years are I % plage rede n Sieacacbedahaee 


vince men unless you get their applications. 
What you want is signed applications and it 
is that indefinable thing we call personality 
that will get them, if supplemented with in- 
dustry. Looks, personal cleanliness, neatness 
in dress, manners, a pleasant smile, an agrre- 
able voice, all these are parts of personality. 
They might be called “the outward and visi- 


held for the protection and security of the re 
serve. ‘The participation of the policy begins 
with the sixth year. Under the rule adopted 
by the company, the dividends will be ac- 
cumulated and distributed on the compound 
participation principle. All policies, whether 
on the deferred or annual dividend plan, par- 





plan require a slightly increased premium and 
become immediately paid-up and convertible 
into an annuity in event the assured suffers 
total and permanent blindness or deafness, in- 
sanity, the loss of both legs or both arms or 
total and permanent disability from any cause. 

The scale is as follows, based on insurance 
for $1,000: 





. ee me ” Ord, Life 20-Pay 15-Pay. 20-Year En- 
po signs of a paw’, and spiritual grace, with Elee. with Elec witb Elec. dow. with 
for every one of them is in some degree an Life Life Life  20-Year flee. Life 
index of the character of the man. Anybody is Entry . Rider. 20-Pay. —_ Rider 15-Pay. Rider. Endow. Rider. 

Py . 9 © » o™ 7 Re om 
more influenced by a bright, clean, happy, en- . i 6 58 $ rio $3 % 8% .- $ 7 4 $ os 
ergetic, healthy person than a sad, sickly, 4.72 3.60 4.68 2.80 3.76 7.56 8.80 
slovenly, sour, inert one. As an agent you 4.84 3.68 4.72 2.84 3.84 7.56 8.80 

ll out in your prospect the same qualities as = 3H ey ae — fe >. 
ca } prospect same qua S as 5.04 3.80 4.92 2.92 8.96 7.60 8.88 
you show. If you are in a pessimistic frame 5.16 3.84 5.00 3.00 4.04 7.64 8.90 
of mind, you make him feel that his business a7 — te He i 1 ~ 
is on the decline, his health is not good and 5.60 4.04 5.28 3.16 4.28 7.68 9.00 
he is too poor to take insurance. If you are 5.76 4.12 5.40 3.20 4.36 7.72 9.04 
optimistic, he feels cheered up, everything is Soe i 4 5 6 He a oa eo 
brighter, he sees how he can do things that 6.28 4.36 5.76 3.40 4.64 7.84 9.16 
looked impossible and he wants to do them. a .< oa Pte cn oo - 

. ° : 5 By J 3.52 A 7.92 .28 
It is not generally a judge you are appealing 6.80 4.64 6.16 3.60 4.96 7.96 9.36 
to, but a jury, and, if you would succeed, it 7.00 4.76 6.32 3.68 5.08 8.00 9.44 
is worth while-cultivating those characteris- _ eo -- oo so = Hy > 
. ‘ VV . o. . ° 
ics which will most go to. make a_ favorable 7.64 5.12 6.80 4.00 5.52 8.20 9.72 
mpression on him you want to influence. 7.88 5.24 7.60 4.20 5.76 8.28 9.80 

wow 8.12 5.36 7.20 4.40 6.04 8.40 9.93 
: 8.36 5.52 7.40 4.64 6.28 8.48 10.08 

It cannot be impressed too strongly upon a 8 64 5.64 7.60 4.84 6.56 8.60 10.20 
oung agent that the first information he wants - ca Hs He 4 oo a ay 

. . . . : oe ‘. e 
0 gain is the policy forms, rate book and 9.60 6.16 8.22 5.60 7.52 9.00 10.76 
agents’ instructions of his own company. These 9.96 6.36 8.58. 5.88 7.88 9.16 10.96 

4 9, q 11 9 
re his tools-and he must know thoroughly 10:38 4 oon @.36 rtp 9.36 11.24 

, s 10.76 6.80 9.16 6.32 8.48 9.56 11.48 

ow to use them. Other things he will learn 31.16 7.04 9.48 6.52 §.76 9.76 11.80 

ater, some by experience and some as he has is 4 var on re eas ty yo 
S ‘ne 2. 7.3 . . 32 2 2. 

0 look them up in cases of competition or 12.68 784 10.56 716 9 64 10 356 12 92 

when prospects ask questions that he can- 13.28 8.16 11.00 7.44 9.96 10.90 13.40 

not well avoid answering. There is no ex- yh eo te Hy be on by 
. . . ‘. . . . 

cuse for an agent who allows more than a 15.24 9.32 12.52 8.24 11.12 12.08 15.12 

jew weeks to elapse after getting his supplies 16.12 9.76 13.12 8.56 11.56 12.56 15.76 





Life SUPPLEMENT TO. THE WESTERN UNDERWRITER. 











IN ALL THAT IS GOOD, IOWA AFFORDS THE BEST 
NINETEENTH ANNUAL STATEMENT 


Royal Union Mutual Life Insurance Co. 


(Chartered 1886) DES MOINES, IOWA (19th Year) 
FRANK D. JACKSON, President SIDNEY A. FOSTER, Secretary’ 


BUSINESS STATEMENT FROM OFFICIAL REPORT 1 904 
INCOME. ose. snes. DISBURSEMENTS. aa. 
Premium receipts ........ 6 eevee Cepereesvovcececece 7 $ 519,528.21 Paid for death losses $ 69,345.51 


Total interest vooalval eee ° 002. 67,334.31 Dividends and surrender val hi - 
Premiums from. revival of * policies. . os . . 2,586.54 eluding premium motes 7 _—_— — - 














Commissions to agents ..... 
Total income oe eee eeeeeneseenseccooees d $ 689,449.06 Expense of branch offices .. 
Medical fees and inspection 
ASSETS. — salaries and home office employes. . 

Mortgage loans on real estate (first liens).......... . $ 805,476.25 
Loans secured by national bank stock 1,375.00 875.00 ae fetes eat 1 ts ate hn er pat ; 
Loans to policyholders, secured by assignm Legal, loan 
me or = wag es values in erve.iiabit loans . 370,920.32 graphing. ete. 

er premiums, year’s reserve ity as- urse: 
. ne y company oe 410. by gs All other disb mnents 4 
nterest and rents accru 4 . Total disbursements $ 391,137.14 
Agents’ balances, secured . : P 198°311. 
ah Weblo _ aan a8 : Balance saved for reserve 198,311.92 
Cash in banks and office LOT, . ; $ 589,449.06 


LIABILITIES. 


1903. 1904. 
Policy reserves, per certificate of auditor of state....$ 912,018.00 $1,104,177.00 
Secured by a Deposit of Over $1,139,241 of Approved Securities With the State Present value of amounts not yet due 13,479.00 19,581.00 


F * : Death losses in process of adjustment, not yet due. 10,000.00 8,114.00 
of Iowa as per Auditor of State's Certificate. Death losses reported, and no proofs received 3,000.00 1,500.00 
a ETS I i. SOS i a LN. al a St EE ER All other liabilities 8,673.82 10,381.49 


WHAT THIS COMPANY HAS DONE. i ae ee + coos ies ona Th 
Summary of Cumulative Settlements January 1, 1905. $1,056,762.04  $1,266,798.20 


peal nage py beat HOW IT HAS BEEN ACCOMPLISHED. 


87 
Average of cumulative period Total invested assets $1,194,389.00 
Amount of life leeurenes “48,500.00 Mortgage loans, largely invested in Iowa, Missouri, South Dakota 
Total 883.00 and Nebraska 805,133.00 


aoeet of premiums paid company. : $ 14,300 at 5_ per cent interest. $ 53,465 at 6% per cent interest. 
aot = profits eh rg ae paid . 20,750 at 5% per cent interest. 173,232 at 7 per cent interest, 
otal of guarantee held by state — 531,524 at © per cent interest. 11,862 at 8 per cent interest. 
Total of surplus distributed thereon 9,681. 
Total loans to policyholders, where the amount loaned is less than 
Per Cent of Surplus Returned to Premiums Paid, Over 32% Per Cent. the cash surrender value of the company’s policies $ 389.250.00 
Year Premium Income Insurance in Force Admitted Assets Net Surplus 
1904 $519,528 $14,883,807 $1,266,798 $123,045 
1903 441,715 12,783,263 1,056,762 109,591 


Gain $ 77.813 $ 2,100,544 $210,036 —__ $ 13.454 
Income Saved to Policyholders in 1904, $198,000 Rate of Interest Earned, 6.25 Per Cent 


GOOD AGENTS WANTED IN UNOCCUPIED TERRITORY 


ANDREW M. SWEENEY, SAMUEL QUINN. CHARLES F, COFFIN, WILBUR S. WYNN, 
President Vice-President 2ad Vice-President Secretary 


THE STATE LIFE INSURANCE COMPANY 


TENTH ANNUAL STATEMENT, DECEMBER 33, 1904 
LIABILITIES. 


Real estate, unincumbered $1,100,000.00 | Net present cash value (reserve) of all outstanding policies, ac- 
First nam ag 2 ~yt ~ agg estate, worth at least twice the 1,045,258.83 } cording to actuaries’ table of mortality, with 4 percent 
amount loane e ,045,258. 
Loans to an bo not exceeding reserve (policies deposited interest on all policies dated prior to January 1, 1901, and 
. with com 614,864.19 | American table, with 3 percent on all others........ «+++ $2,540,511.00 
tenewal premiu Losses due and unpaid 
41,808.34 
United States bonds 67, pegs Losses in process of adjustment 
Cash in company’s office and national bant.s..... Ecbewcaw exe 69, oes oy Losses reported, proofs not received 
Agents’ debit balances 52,532.64 i id in ad Ss goss a seb ae slew ak ahghee «5k 0%e re 
Interest accrued ($17,946.41). and rents accrued ($669.34) . 18,615.75 ras 28 1 ae tis 
Net deferred and unreported premiums, reserve charged urrent accounts not due 
liabilities 209,624.30 Unpaid dividends to policyholders : 2,285.71 


Total, company's statement 9.213 Ten Total liabilities $2,615,497.63 
Non-admitted assets 58,678. 04 Admitted surplus 544,585.68 


Total admitted assets i $3,160,083.31 


UNPARALLELED GROWTH 


The following comparisons show the unparalleled growth of the State Life since organization. The figures for 1895 include three months of 1894 















































Insurance in Porce Admitted Assets Reserve and All Admitted SECURITIES DEPOSITED 
s s: _ —< > WITH AUDITOR OF STATE 
3,548,500 18,300 15,863 2,432 
7,859, 500 68,770 45,483 13,287 
11,885,500 150,891 88,276 62,615 Re ere 
17 , 049, 000 259,645 152,037 107 , 608 1899 


22,208,470 ; 417,781 256 , 246 161,534 
28 ,339 877 664,338 671,370 - 409,594 261,775 1901 


33,615,656 901,728 1,015,072 699,418 315,654 — 1902 
39,541,688 1,260,683 1,527,036 1,176,249 350,786 190... -. $1,250,000 


.. 49,713,796 1,748,490 2,205,636 1,815,059 390,577 10s... $1,900,000 
woe... 00,148,994 2,244,033 3,160,083 2,615,498 544,585 1005. $2, 700, 000 


GENERAL OFFICES, TENTH FLOOR, STATE LIFE BUILDING, INDIANAPOLIS 








